abm & associates LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audit of Standalone Financial Statements

To the Members of Clean Aromatics Private Limited
Opinion

We have audited the standalone Financial Statements of Clean Aromatics Private Limited “the
Company” which comprise the Balance Sheet as at March 31, 2021, statement of Profit and Loss
Account and Statement of Cash Flows for the year ended as on that date and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, it’s loss
and loss and cash flow for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We beliove that the audit evidence
we have obtained is sufficient and ap propriate to provide a basis for our opinion.

Information other than the Standalone Financial Statements and Auditor’s Opinion thereon

1. The Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in Board’s Report
including Annexures to Board’s Report but does not include the standalone financial
statements and our auditor’s report thereon.

2. Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance thereon,

3. In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements, or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management and Those Charged with Governance for Standalone
Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance, total and
comprehensive income statement of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on effectiveness of such controls.




o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Other Matter

Due to the continuous spreading of COVID -19 across India, the Indian Government and various
state governments including Maharashtra, wherein the place of business of the company is
situated, imposed lockdown, travel restrictions and social distancing norms across India and
state to contain the spread of the virus. This has resulted in restrictions on a physical visit to the
client locations and the need for carrying out alternative audit procedures as per the Standards
on Auditing prescribed by the Institute of Chartered Accountants of India (ICAI). As a result of
the above, certain portion of the audit was carried out based on remote access of the data as
provided by the management. This has been carried out based on the advisory on "Specific
Considerations while conducting Distance Audit/ Remote Audit/ Online Audit under current
Covid-19 situation" issued by the Auditing and Assurance Standards Board of ICAL We have
been represented by the management that the data provided for our audit purposes is correct,
complete, reliable, and are directly generated by the accounting system of the Company without
any further manual modifications. We bring to the attention of the users that the audit of the
financial statements has been performed.in-the aforesaid condstions.
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Report on other Legal and Regulatory Requirements

Since the Company falls within the exceptions mentioned in Companies (Auditor’s Report)
Order 2016, requirement of inclusion of a statement in the audit report on the matters specified
in Paragraphs 3 and 4 of the Companies (Auditor’s Report) Order 2016 issued by the Central
Government in terms of Section 143 (11) of the Companies Act, 2013 is not applicable.

As required by section 143(3) of the Act, we report that:

i.

ii.

iv.

VI,

vii,

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and Statement of Cash Flows dealt with
by this report agree with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

Based on written representations received from the directors as on March 31, 2021, and
taken on record, none of the directors are disqualified as on March 31, 2021, from being
appointed as a director in terms of section 164(2) of the Act.

Since the company falls within the exception mentioned in Serial No. 9A of Notification
no. G.S.R. 464(E) dated 5th June 2015 as amended by Notification no. G.S.R. 583(E) dated
13th June 2017, reporting of the adequacy of the Internal Financial Controls over financial
reporting of the company and the operating effectiveness of such controls is not
applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its
financial position.

b) The company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred Investor Education
and Protection Fund by the Company.

d) i) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested by the company to or in any
other person(s) or entity(ies) including foreign entities (“Intermediaries”), with
the understandmg, whether recorded in writing o 0therw1se that the




e)

or entities identified in any manner whatsoever by or in behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or like on behalf of
the Ultimate Beneficiary.

i) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies)
including foreign entities (“Funding Parties”) with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or like on behalf of the Ultimate Beneficiary.

i) In our opinion based on such audit procedures that were considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under the sub-clause (i) and
(ii) above contain any material misstatement.

The Company have not declared any dividend during the year.

For abm & associates LLP
Chartered Accountants

FRN: 105016W/ W-100015

@

Narayan Kendre

Partner

Membership No. 185732
UDIN: 21185732AAAABO2069

Place: Pune

Date: 12/06/2021



Clean Aromatics Private limited (CIN : U24304PN2019PTC187496)

Standalone Balance Sheet
(Currency: Indian Rupees)

As at As at
Note 31 March 2021 31 March 2020

ASSETS
Current assets
Financial assets

(i) Cash and cash equivalents 2 9,50,111 10,00,000
Total current assets 950,111 10,00,000
Total assets 9,50,111 10,00,000
EQUITY AND LIABILITIES
Lquity
Equity share capital 3 10,00,000 10,00.000
Other equity 4 (72.889) (41,531
Total equity 9,27,111 9,58,469

Liabilities

Current liabilities
Financial liabilities
(i) Trade payables
a) total outstanding dues of micro enterprises and small enterprises - -
b) total outstanding dues of creditors other than micro enterprises and 23,000 41,531
small enterprises

L=

Total current liabilities 23,000 41,531
Total liabilities 23,000 41,531
Total equity and liabilities 9,50,111 10,00,000
Significant accounting policies /

The accompanying notes form an integral part of the Standalone Financial Statements
As per our report of even date attached

For ABM & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Clean Aromatics Private Limited ~—
pol

Firm registration no. 105016W/ W-100015
Krishnakumar Boob _Sidd \41(\::/\ '

harth
Director Director <
DIN : 00410672 DIN 62351154

Naravan Kendre
Partner
Membership No, 185732

Place : Pune : Place : Pune Place : Pune

Date : 12th June 2021 Date : 12th June 2021 Date : 12th June 2021
ICAIUDIN: 2 \\RCH3 2.A0AA B 010€g




Clean Aromatics Private limited (CIN : U24304PN2019PTC187496)

Standalone Statement of Profit and Loss
(Currency: Indian Rupees)

Income
Revenue from operations
Other income

Total income

Expenses
Cost of materials consumed

Changes in inventories of finished goods and work-in-progress

Employee benefits expenses

Finance costs

Depreciation and amortisation expenses
Other expenses

Total expenses

Profit / (Loss) before tax

Tax expense:
Current tax
Deferred tax

Profit / (Loss) for the period/year (A)

Other comprehensive income

For the period

Items that will not be reclassified subsequently to profit or loss

(i) Remeasurements of defined benefit liability / (asset)

(i) Income tax relating to remeasurements of defined benefit liability / -

{asset)

Other comprehensive income for the period/year (B)

Total comprehensive income for the period/ycar (A+B)

Earnings per equity share
[nominal value of Rs. 10]
Basic

Diluted

Significant accounting policies

Note F‘;']' ‘:1:3;::"2;';‘:"‘] 25 October 2019 to
31 March 2020
6 31,358 41,531
31,358 41,531
(31,358) (41,531)
(31.358) (41,531
(31,358) 41,531
7 (0.31) (0.42)
(0.31) (0.42)
!

I'he accompanying notes form an integral part of the Standalone Financial Statements

As per our report of even date attached

For ABM & Associates LLP
Chartered Accountants
Firm registration no. 105016W/ W-100015

(e

Narayan Kendre
Partner
Membership No. 185732

Place : Pune
Date : 12th June 2021
[CAI UDIN :

For and on behalf of the Board of Birectors of
Clean Aromatics Private Limited

Krishnakumar Boob
Director
DIN : 00410672

Place : Pune
Date : 12th June 2021

¢

'Siddhartha Sijetric

Director
DIN : 02351154

Place : Pune
Date : 12th June 2021



Clean Aromatics Private limited (CIN : U24304PN2019PTC187496)

Standalone Statement of Changes in Equity
(Currency: Indian Rupees)

{a) Equity share capital

As at 31 March 2021

As at 31 March 2020

Number of shares Number of shares Number of shares Number of shares
Balance at the beginning of the reporting period/year 1,00,000 10.,00,000 - -
Changes in equity share capital during the period/year - - 100,000 10.00.000
Balance at the end of the reporting period/year 100,000 10.00.000 1.00,000 10.00.000

{h) Other equity
Reserves and surplus
Particulars
Surplus of profit and loss account
Balance at 1 April 2019 -
Profit/(Loss) for the period/year (41,531)
Balance at 31 March 2020 (41,531)
Balance at 1 April 2020 (41,531)
Piofit{Loss) for the period/year (31,358)
Balance at 31 March 2021 (72,889)
Significant accounting policies !
The accompanying notes form an integral part of the Standalone Financial Statements
As per our report of even date attached
For ABM & Associates LLP For and on behalf of the Board of Directors of
~

Chartered Accountants
Firm registration no. 105016W/ W-100015

(e

Nurayan Kendre
Partner

Membership No. 185732 105016W/

=\ W-100015

2

Place : Pune
Date © 12th June 2021
ICATUDIN -

Clean Aromatics Private Limited

Fa0 )

Krishnakumar Boob

Director Director
DIN : 00410672 DIN : (02351154
Place : Pune Place - Pune

Date : 12th June 2021 Date : 12th June 202 |




Clean Aromatics Private limited (CIN : U24304PN2019PTC187496)

Standalone Statement of Cash Flows
(Currency: Indian Rupees)

For the period
25 October 2019 to
31 March 2020

For the year ended
31 March 2021

A. Cash flow from operating activities
Net profit / (loss) before taxation (31,358) (41,531)

Operating profit before working capital changes (31,358) (41,531)
Movement in working capital:

(Decrease) / Increase in trade payables (18,531) 41,531
Cash generated from operations (49,889) -
Net income 1ax (paid) - -
Net cash flow generated from operating activities (A) (49,889) -

B. Cash flow from investing activities - -
Net cash flow (used in) investing activities (B) - «

C. Cash flow from financing activities

Equity shares issued - 10,00,000
Net cash flow (used in)/from financing activities (C) - 10,00,000
Net (decrease) in Cash and cash equivalents (A+B+C) (49,889) 10,00,000
Cash and cash equivalents at the beginning of the period 10,00,000 -
Cash and cash equivalents at the end of the period 9,50,111 10,00,000
Notes:-

Cash on hand

Balances with bank

- Current accounts 9.50.111 10,00,000
9,50,111 10,00,000

(i) The above restated cash flow statement has been prepared under the indirect method set out in Ind AS 7 on "Statement of Cash
Flows".

Significant accounting policies /
The accompanying notes form an integral part of the Standalone Financial Statements
As per our report of even date attached

For ABM & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Clean Aromatics Private Limited
Firm registration no. 105016W/ W-100015

Narayan Kendre
Partner

Knshnakumar Boob i dharflm

105016W/ Director DItt.L.tO

W-100015

Membership No, 185732 DIN : 00410672 DIN : 02351154
Place : Pune Place : Pune Place : Pune
Date : 12th June 2021 f Date : 12th June 2021 Date : 12th June 2021

ICAT UDIN :



Clean Aromatics Private Limited
Notes to Standalone Financial Statements for the year ended 31 March, 2021

1. Corporate overview

Clean Aromatics Private Limited is a private company domiciled and headquartered in India. The company
is a subsidiary of Clean Science and Technology Limited (Erstwhile known as ‘Clean Science and
Technology Limited’) which is a Chemical organisation. The Company is engaged in the business of buying
and selling of organic and inorganic chemicals.

2. Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these Standalone
linancial statements. The Company has consistently applied the following accounting policies to all periods
presented in the Standalone financial statements.

2.1. Basis of preparation and presentation:

The Standalone Balance Sheet of the Company as at 31 March 2021 and the Standalone Statement of Profit
and Loss including Other Comprehensive Income), the Standalone Statement of Changes in Equity and the
Standalone Statement of Cash flows for the year ended 31 March 2021 and a summary of the significant
accounting policies and other explanatory information (together referred to as ‘Standalone Financial
Statements’) has been prepared under Indian Accounting Standards ('Ind AS'") notified under Section 133 of
the Companies Act, 2013, (the *Act’) and other relevant provisions of the Act as amended from time to time.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use. .

Functional and presentation currency

These Standalone Financial Statements are presented in Indian Rupees. which is the Company’s functional
currency. unless otherwise stated.

2.2. Current and non-current classification of assets and liabilities

All assets and liabilities have been classitied as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule [I1 (Division II) to the Companies Act, 2013. Based
on the nature of products and the time between the acquisition of assets for processing and their realisation
in cash and cash equivalents, the Company has determined its operating cycle as 12 months.

2.3. Use of judgements estimates and assumptions

The preparation of Standalone Financial Statements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenue, expenses, current
assets, non-current assets, current liabilities, non-current liabilities and disclosure of the contingent liabilities
at the end of each reporting period. Such estimates are on a reasonable and prudent basis considering all
available information, however, due to uncertainties about these judgments, estimates and assumptions,
actual results could differ from estimates. Information about each of these estimates and judgements is
included in relevant notes.

105016W/ | %
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Clean Aromatics Private Limited
Notes to Standalone Financial Statements for the year ended 31 March, 2021

2.4. Revenue recognition

Sales are recognised when control of the products has been transferred to the customer. being when the
products are delivered to the customer or its authorised representative and there is no unfulfilled cbligation
that could affect the customer’s acceptance of the products.

A receivable is recognised when the goods are delivered as this is the point in time that the consideration is
unconditional because only the passage of time is required before the payment is due.

2.5. Inventories:

Inventories are valued at cost or net realisable value whichever is lower after providing for cost of
obsolescence. Cost is determined on a FIFO formula.

Raw materials are valued at cost of purchase net of duties (credit availed w.r.t taxes and duties) and includes
all expenses incurred in bringing the materials to location of use. However, materials and other items held
for use in the production of inventories are not written down below cost if the finished products in which
they will be incorporated are expected to be sold at or above cost. :

Work-in-process and finished goods include conversion costs in addition to the landed cost of raw materials.
Finished goods are valued at lower of cost and net realizable value. The net realizable value of the finished
20ods is determined with reference to the selling prices of related finished goods.

Cost of finished goods and work-in-progress comprises cost of raw material and appropriate fixed production
overheads which are allocated on the basis of normal capacity of production facilities and variable
production overheads on the basis of actual production of material and after deduction of the realisable value
of the by-product.

Raw Materials, Components, Stores, and Spares cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale. Obsolete and slow-moving inventories are
identified and wherever necessary, such inventories are written off/provided during the year.

2.6. Property, plant and equipment:
* Recognition and measurement

Property, plant and equipment’s are carried at cost which includes capitalised borrowing costs, less
accumulated depreciation and impairment loss, if any. Items of property, plant and equipment are measured
at cost of acquisition or construction less accumulated depreciation and / or accumulated impairment losses,
if any. The cost of an item of property, plant and equipment comprises its purchase price, including import
duties and other non-refundable taxes or levies and any directly attributable cost of bringing the asset to its
working condition for its intended use and estimated costs of dismantling and removing the item and
restoring the 'site on which it is located. Any trade discounts and rebates are deducted in arriving at the
purchase price. Borrowing costs directly attributable to the construction of a qualifying asset are capitalised
as part of the cost. The cost of a self-constructed item of property, plant and equipment comprises the cost
of materials and direct labour, any other costs directly attributable to bringing the item to working condition
for its intended use, and estimated costs of dismantling and removing the item and restoring the site on which
it is located. The company identifies and determines cost of each component/ part of the asset separately, if
the component/ part has a cost which is significant to the €O the asset and has usetul life that is

355‘77"-'1'.9‘;,.)
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Clean Aromatics Private Limited
Notes to Standalone Financial Statements for the year ended 31 March, 2021

materially different from that of the remaining asset. These components are depreciated separately over their
useful lives; the remaining components are depreciated over the life of the principal asset.

Property, plant and equipment under construction are disclosed as capital work-in-progress.

* Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount
of the item if it is probable that the future economic benefits embodied within the part will flow to the
Company and its cost can be measured reliably. The carrying amount of the replaced part is derecognised.
The costs of the day-to-day servicing of property, plant and equipment are recognised in the statement of
profit and loss as incurred. -

* Disposal

An item of property, plant and equipment is derecognised upon disposal or when no future benefits are
expected from its use or disposal. Gains and losses on disposal of an item of property, plant and equipment
are determined by comparing the proceeds from disposal with the carrying amount of property, plant and
equipment, and are recognised net within other income/ expenses in the statement of profit and loss.

* Depreciation -

Depreciation on tangible assets is provided on the straight-line method on pro-rata basis, over the useful
lives of assets as prescribed in Schedule — II of the Companies Act, 2013 (except of assets as mentioned
below). Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Impairments of non-financial assets:

The Company assesses at each balance sheet date whether there is any indication that an asset or cash
generating unit (CGU) may be impaired. Indefinite life intangibles are subject to a review for impairment
annually or more frequently if events or circumstances indicate that it is necessary. Goodwill acquired in a
business combination is, from the acquisition date, allocated to each of the Company’s cash-generating units
that are expected to benefit from the synergies of the combination, irrespective of whether other assets or
liabilities of the acquiree are assigned to those units. If any such indication exists, the Company estimates
the recoverable amount of the asset. The.recoverable amount is the higher of an asset’s or CGU’s fair value
less costs of disposal or its value in use. Where the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired-and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are considered.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its recoverable amount.
Impairment losses are recognised in the statement of profit and loss.

[F'at the balance sheet date there is an indication that a previously assessed impairment loss no longer exists,
an impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had
been recognised. ' '
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Clean Aromatics Private Limited
Notes to Standalone Financial Statements for the year ended 31 March, 2021

2.7. Income taxes:

Income tax expense comprises current and deferred tax. It is recognised in the statement of profit and loss
except to the extent that it relates to a business combination or items recognised directly in equity or in other
comprehensive income (OCI).

o Current tax

Current tex comprises the expected tax payable or receivable on the taxable income or loss for the year and
any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax
reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty,
if any, related to income taxes. Current tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting period end in the country where the
Company operates and generates taxable income. Current tax assets and liabilities are offset only if there is
a legally enforceable right to set it off the recognised amounts and it is intended to realise the asset and settle
the liability on a net basis or simultaneously.

* Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax base of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting period end.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss,

- Taxable temporary differences arising on the initial recognition of goodwill.

- Temporary differences related to investments in subsidiaries, associates and joint arrangements to the
extent that the Company is able to control the timing of the reversal of the temporary differences and it is
probable that they will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses (including unabsorbed depreciation) can be utilised, except:

- When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting period end and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting period end and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset (o be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expecied to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting period end. s
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éleaﬁﬂroma‘tics Private Limited
Notes to Standalone Financial Statements for the year ended 31 March, 2021

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. Deferred
tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

2.8. Earnings per share (EPS):

Basic EPS is calculated by dividing the profit for the year atuributable to equity holders of the Company by
the weighted average number of equity shares outstanding during the financial year, adjusted for bonus
elements in equity shares issued during the year and excluding treasury shares. The weighted average number
of equity shares outstanding during the period and for all periods presented is adjusted for events, such as
bonus shares, other than the conversion of potential equity shares that have changed the number of equity
shares outstanding, without a corresponding change in resources.

Diluted EPS adjust the figures used in the determination of basic EPS to consider:

* The after-income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and

* The weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

2.9. Provision and contingent liabilities / assets:

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying-economic benefits will be required 1o settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured
at the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date. The
provisions are measured on an undiscounted basis.

Contingent liabilities are obligations arising from past events, the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company. =

Contingent liability is disclosed in case of:

- a present obligation arising from past events, w hen it is not probable that an outflow of resources will be
required to settle the obhgmon

- present-obligation arlsmg from past events, when no reiiable estimate is possible

+.a possible obligation arising ﬁom past events where the probability of outflow of resources is not remote.

Contm;,ent asset is not recognised in the Standalone Fmanmal Statements. A contingent asset is disclosed,
where an inflow of economic benefits is probable.

Pravisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.
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2.10. Employee benefits:
* Short-term employee benefits

The distinction between short term and long-term employee benefits is based on expected timing of
settiement rather than the employee’s entitlement benefits. Employee benefits payable wholly within twelve
months of rendering the service are classified as short-term employee benefits. Such benefits include salaries.
wages, bonus, short term compensated absences, awards, ex-gratia, performance pay etc. and are recognised
in the period in which the employee renders the related service. The undiscounted amount of short-term
employee benefits expected to be paid in exchange for the services rendered by employees is recognized
during the year. A liability is recognised for the amount expected to be paid e.g., under short-term cash
bonus, if the Company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee, and the amount of obligation can be estimated reliably.

The employees of the company are entitled to compensated absences. The employees can carry forward a
portion of the unutilized accumulating compensated absences and utilize it in future periods or receive cash
at retirement or termination of employment. The Company records an obligation for compensated absences
in the period in which the employee renders the services that increases this entitlement. Accumulated
compensated absences, which are expected to be availed or encashed within 12 months from the end of the
year are treated as short term employee benefits. The obligation towards the same is measured at the expected
cost of accumulating compensated absences as the additional amount expected to be paid as a result of the
unused entitlement as at the year end.

* Post-employment benefits
Defined contribution plans

Contributions to the provident fund and superannuation schemes which is defined contribution scheme, are
recognised as an employee benefit expense in the statement of profit and loss in the period in which the
contribution is due. Contributions are made in accordance with the rules of the statute and are recognised as
expenses when employees render service entitling them to the contributions, The Company has no
obligation, other than the contribution payable to the provident fund.

[f the contribution payable to the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for services received
before the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will
lead to, for example, a reduction in future payment or a cash refund.

Defined benefit plans

The employees” gratuity scheme is a defined benefit plan which is administered by a trust formed for this
purpose through the group schemes of Life Insurance Corporation of India (LIC). The present value of the
obligation under such defined benefit plans is determined based on actuarial valuation using the projected
unit credit method, which recognises each period of service as giving rise to additional unit of employee
benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates used
for determining the present value of the obligation under defined benefit plans, is based on the market vields
on government securities as at the reporting period end, having maturity periods approximating to the terms
of related:obligations.
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Remeasurements, comprising of actuarial gains and losses. the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability). are recognised immediately in the balance sheet
with a corresponding debit or credit to retained earnings through other comprehensive income (OCI) in the
period in which they occur. Remeasurements are not reclassified to the statement of profit and loss in
subsequent periods.

In case of funded plans, the fair value of the planned assets is reduced from the gross obligation under the
defined benefit plans, to recognise the obligation on net basis.

When the benefits of the plan are changed or when a pian is curtailed, the resulting change in benefits that
relates to past service or the gain or loss on curtailment is recognised immediately in the statement of profit
and loss. Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.
The Company recognises gains/ losses on settlement of a defined plan when the settlement occurs.

* Other long-term employee benefits

reporting period in which the employees render the related service. They are therefore measured as the
present value of expected future payments to be made in respect of services provided by employees up to
the end of the reporting period using the projected unit credit method as determined by actuarial valuation.
The benetits are discounted using the market yields at the end of the reporting period that have terms
approximating the terms of the related obligation. Remeasurements as a result of experience adjustments
and change in actuarial assumptions are recognised in the statement of profit and loss. The obligations are
presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is
expected to occur,

* Termination benefits

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of
those benefits and when the Company recognizes costs for a restructuring. If benefits are not expected to be
settled wholly within 12 months of the reporting period end, then they are discounted.

2.11.  Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either;

- In the principal market for the asset or liability, or
- In the absence of'a principal market, in the most advantageous market for the asset or liability.

The prineipal or the most advantageous market must be-accessible by the Company. The fair value of an
asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest. A fair value
measurement of a non-financial asset considers a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another.

The Company uses valuation techniques that are appropriate in the-circumstances and for which sufficient
data are available to measure fair value, maximising the use of relgw bservable inputs and minimising
the use of unobservable inputs.
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* Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

* Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

* Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the Standalone Financial Statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole)
at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities based
on the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

2.12.  Financial instruments
2.12.1. Financial assets
Initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity. Financial instruments also include derivative contracts such as foreign
currency foreign exchange forward contracts, interest rate swaps and currency options, and embedded
derivatives in the host contract. All financial assets are recognised initially at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset.

Subsequent measurcment

For purposes of subsequent measurement, financial assets are classified in one of the three categories:
a) At amortised cost ,

b) At fair value through Other Comprehensive Income (‘FVTOCI)

¢) At fair value through profit or loss (‘FVTPL’)

(a) Financial assets classified as measured at amortised cost
A financial asset shall be measured at amortised cost if both of the following conditions are met:

- the financial asset is held within a business model whose objective is to hold financial assets in order to
collect contractual cash flows and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (‘EIR’) method, less impairment charge. Amortised cost is calculated by considering
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance expense/ (income) in the statementof protit and loss. The losses arising
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from impairment are recognised in the statement of profit and loss. This category generally applies to trade
receivables, security and other deposits receivable by the Company.

(b) Financial assets classified as measured at FVTOCI

A financial asset is subsequently measured at fair value through other comprehensive income if it is held
within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding. Further, in cases where
the Company has made an irrevocable election based on its business model, for its investments which are
classified as equity instruments, the subsequent changes in fair value are recognized in other comprehensive
income. Movements in the carrying amount are taken through OCI, except for the recognition of impairment
gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and
loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is
reclassified from OCI to retained earnings.

(¢) Financial assets classified as measured at FVTPL

Assets that do not meet the criteria for amortised cost or FVTOCI are measured at fair value through profit
or loss. A gain or loss on a mutual fund investment that is subsequently measured at fair value through profit
or loss is recognised in profit or loss and presented net in the statement of profit and loss within other
gains/(losses) ini the period in which it arises.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
company changes its business model for managing financial assets.

Trade receivables and loans:

Trade receivables are initially recognised at fair value. Subsequently, these assets are held at amortised cost,
using the effective interest rate (EIR) method net of any expected credit losses. The EIR is the rate that
discounts estimated future cash income through the expected life of financial instrument.

De-recognition of financial asset

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not
retain control of the financial asset.

I the Company enters into transactions whereby it transfers assets recognised on its balance sheet but retains
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

Impairinent of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

- Trade receivables.
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The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather,
it recognises impairment loss allowance based on lifetime ECLs at each reporting period end, right from its
initial recognition.

For recognition of impairment loss on other financial assets the Company recognises 12 month expected
credit losses for all originated or acquired financial assets if at the reporting period end, the credit risk has
not increased significantly since its original recognition. However, if credit risk has increased si gnificantly,
lifetime ECL is used. ECL impairment loss allowance (or reversal) recognized in the statement of profit and
loss.

2.12.2. Financial liabilities '
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable and incremental transaction cost. The company’s financial liabilities
include trade and other payables, loans and borrowings and derivative financial instruments.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafis, financial guarantee contracts.

Financial liabilities at F¥VTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated
as such upon initial recognition. Financial liabilities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near term. This category also includes derivative financial instruments
entered into by the Company that are not designated as hedging instruments in hedge relationships as defined
by Ind AS 109.

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.

Financial liabilities designated as such upon initial recognition at the initial date of recognition if the criteria
in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risks are recognised in OCI. These gains/ losses are not subsequently transferred to
the statement of profit and loss. However, the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the statement of profit and loss.

(2) Financial liabilities at amortised cost

This is the most relevant category to the Company. The Company generally classifies interest bearing
borrowings as financial liabilities carried at amortised cost. Afier ini fakrecoghition, these instruments are
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subsequeml) measured at amortised cost using the effective interest rate (EIR) method. Gains and losses are
recognised in the statement of profit and loss when the liabilities are derecognised as well as through the
EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.

De-recognition of financial liability

A financial liability (or a part of a financial liability) is derecognised from the balance sheet when. and only
when, it is extinguished i.e. when the obligation specified in the contract is discharged or cancelled or
expired.

When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in
the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of linancial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, fo realise the assets and settle the liabilities simultaneously.

2.13.  Cash and cash equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits
with an griginal maturity of not more than three months, which are subject to an insignificant risk of changes
in value.

2.14.  Cash flow statement:

Cash Flows are reported using the indirect method, whereby net Profit before tax is adjusted for the effects
of transactions of a non-cash nature, such as deferrals or accruals of past or future operating cash receipts or
payments and items of income or expenses associated with investing or financing cash flows. In the
statements of cash flows, cash and cash equivalents consist of cash and shori-term deposits, as defined above
net of outstanding bank overdrafts as they are considered as integral part of the Company’s cash
management.

2.15. Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as amended from time to time. There are no such recently
issued standards.or amendments to the existing standards for which the impact on the Standalone financial
statements is required to be disclosed.

2.16.  Recentaccounting pronouncements:

Ministry of Corporate Affairs ("MCA”) notifies new standard or amendmuﬂs to the existing standards
under Companies {indian Arcountmg Standards) Rules as amended to time. There=
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such recently issued standards or amendments to the existing standards for which the impact on the
Financial statements is required to be disclosed.

However, on 24 March 2021, the Ministry of Corporate Affairs ("MCA") through a notification,
amended Schedule Il of the Companies Act, 2013. The amendments revise Division I, Il and Il of
Schedule lll and are applicable from 1 April 2021. Key amendments relating to Division Il which relate
to companies whose financial statements are required to comply with Companies (Indian Accounting
Standards) Rules 2015 are:

Balance Sheet:

‘e Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly
' distinguished as current or non-current.

e  Certain additional disclosures in the statement of changes in equity such as changes in equity share
capital due to prior period errors and restated balances at the beginning of the current reporting
period. '

* Specified format for disclosure of shareholding of promoters.

* Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress
and intangible asset under development. -

¢ If a company has not used funds for the specific purpose for which it was borrowed from banks

-and financial institutions, then disclosure of details of where it has been used.
© Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved
~ schemes of arra ngements, compliance with number of layers of companies, title deeds of
immovable property not held in name of company, loans and advances to promoters, directors,
key managerial personnel (KMP) and related parties, details of benami property held etc.

Statement of profit and loss:

* Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and
crypto-or virtual currency specified under the head ‘additional information’ in the notes forming
part of the financial statements.

These amendments are extensive and the Company will evaluate the same to give effect to them as
required by law.
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2 Cash and cash equivalents

Balance with banks
In current accounts

S5 Trade payables

Total outstanding dues of micro enterprises and small enterprises (Refer note 8)
Total outstanding dues of creditors other than micro enterprises and small
enterprises

105016W
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As at
31 March 2021

As at
31 March 2020

9.50.111 10,00,000
9,50,111 10,00,000
As at As at

31 March 2021

23,000

31 March 2020

41,531

23,000

41,531
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3 Equity share capital

Particulars

Authorised @

As at
31 March 2021

As at
31 March 2020

Outstanding at the beginning of the period/year .
Equity shares issued during the period/year in consideration for cash
Cutstanding at the end of the period/year

31 March 2021
Number of shares

100,000

1.000,000 (31 March 2020 1,000,000) equity shares of Rs. 10 each. 1,00,00,000 1,00,00.000
TOTAL 1,00,00,000 1,00,00,000
Issued and subscribed and paid up :

1,00,000 (31 March 2020 : 1,00,000) equity shares of Rs. 10 each fully paid-up 10,00,000 10,006,000
TOTAL 10,00,000 10,00,000
Reconciliation of number of shares outstanding at the beginning and end of the year :

Equity share : As at As at

31 March 2020
Number of shares

1.00,000

1,00,000

1,00,000

Terms / Rights attached to each classes of shares

Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s residual assets. The
equity shares are entitled to receive dividend as declared from time to time, The voting rights of an equity shareholder are in proportion 1o its share of the paid-up equity

capital of the Company

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all

preferential amounts in proportion to the number of equity shares held.

Shareholders holding more than 5% shares in the Company is set out below:

Science and Technology Private Limited')

Equity shares of Rs 10 each fully paid As at As at
31 March 2021 31 March 2020
Number of shares Yo Number of shares Yo
Clean Science and Technology Limited (Erstwhile known as 'Clean 1,00,000 100% 1.00,000 100%

4 Other equity

Surplus of profit and loss account

Balance as at the beginning of the perod/year
Add  Profit/ (Loss) for the period/year
Balance as at the end of the period/year

As at
31 March 2020

As at
31 March 2021

(41,531) :

(31.358) (41,531)
(72,889) (41,531)
(72,889) (41,531)
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6

Other expenses

Audit fees

Bank charges
Consultancy fees
Preliminary expenses

Payment to auditors

As auditor
Statutory audit fees
Tax audit fees

In other capacity
Other services

For the year ended
31 March 2021

For the period
25 October 2019 to
31 March 2020

17.440 8,000
118 -
13,800 7.000

- 26,531
31,358 41,531
17,440 8,000
17,440 8,000
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7 Earnings per share

Particulars

For the year ended
31 March 2021

For the period
25 October 2019 to
31 March 2020

Profits attributable 10 equity shareholders
Prefit for basic earning per share of Rs. 10 each

Profit for the year (31,358) (41,531)
Basic earnings per share :
Weighted average number of equity shares outstanding during the year 1,00,000 1,00,000
Basic EPS (Rs.) (0.31) (0.42)
Diluted earnings per share

Profit for diluted earning per share of Rs, 10 each

Profit for the year (31,358) (41,531)
Weighted average number of equity shares outstanding during the 1,00,000 1,00,000
year for diluted EPS

Diluted EPS (Rs.) (0.31) (0.42)

8 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Particulars

As at
31 March 2021

As at
31 March 2020

Frincipal amount remaining unpaid to any supplier as at the end of the year
Trade payables
Capital creditors
interest due thereon remaiming unpaid to any supplier as at the end of the year
I'tude payables
Capilal creditors
The amount ol interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act 2006
The amount of payment made to micro and small supplier beyond the appointed day during each
accounting vear.
The amount of interest due and payable for period of delay in making payment (which have been

MSMED Act 2006,

The amount of interest accrued and remaining unpaid at the end of the accounting year.

The amount of further interest remaining due and payable even in the succeeding vear, until such
date when the interest dues as above are actually paid to the small enterprises for the purpose of
disallowance as a deductible expenditure under section 23 of the MSMED Act, 2006

paid but beyond the appointed day during the year) but without adding the interest specified under

9 Related party disclosures
(a) List of related parties and description of relationship:

Holding company

Clean Science and Technology Limited (Erstwhile known as 'Clean Science and Technology Private Limited')

Fellow subsidiaries
1. Clean Science Private Limited
2. Clean Organics Private Limited

Key Management Personnel (KMP)
1. Mr. Ashok Boab

2, Mr. Siddhartha Sikchi

3. Mr. Krishnakumar Boob

{(b) Balances outstanding at the end of the year:

Particulars

As at
31 March 2021

As at
31 March 2020

Holding company
a. Other current financial liabilities
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10 Financial instruments

10.1 Financial instruments by category

The carrying value of financial instruments by categories are as follows :

As at 31 March 2021 As at 31 March 2020

Particulars Amortised cost Total carrying Amortised cost | Total carrying value
value

Category Level 2 Level 2
Assets
Cash and cash equivalents 9.50,1 11 950,111 10,00,000 10,00,000
Total assets 9,50,111 9,50,111 10,00,000 10,00,000
Liabilities
Trade payables 23,000 23,000 41,531 41,531
Total liabilities 23,000 23,000 41,531 41,531

10.2  Fair value hierarchy

Fair value of financial assets and financial liabilities measured at amortised cost :
The management believes that the fair values of current financial assets (e.g. cash and cash equivalents) and current financial
liabilities (e.p. trade payables) approximate their carrying amounts largely due to the short term nature.

10.3 Financial risk management

The Company's activities exposes it to credit risks and liquidity risks. The Company’s management have overall responsibility for
the establishment and oversight of the Company’s risk management framework. The Company's risks are reviewed regularly 1o
reflect changes in market conditions and the company’s activities.

The Company has exposure to the following risks arising from financial instruments

A, Credit risk
Credit risk 1s the risk of financial losses 1o the Company if a customer or counterparty to financial instruments fails 10
discharge its contractual obligations, 1t arises primarily from the Company's receivables from customers. To manage this,
the Company penodically assesses the key accounts receivable balances. As per Ind-AS 109 : Financial Instruments, the
Company uses expected credil loss model 10 assess the impairment loss or gain.

i.  The company has not made any provision on expected credit loss on trade receivables, based on the management
estimates.
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10.3  Financial risk management (continued)

ii. Credit risk on cash and cash equivalents is limited as the Company generally invests in deposits with banks and
financial institutions with high credit ratings assigned by domestic credit rating agencies.

b.  Liquidity risk
Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
lisibilities that are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is 1o
ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

The Company has a view of maintaining liquidity and to take minimum possible risk while making investments. The
Company monitors its cash and bank balances periodically in view of its short term obligations associated with its financial

The liquidity position at each reporting date is given below:

Particulars Asat As at '
31 March 2021 31 March 2020

Total curvent assets (A) 9,350,111 10,00.000

Total current liabilities (B) 23,000 41,531

Working capital (A-B) 927,111 9,58,469

The following are the remaining contractual maturities of financial liabilities as on 31 March 2021

Particulars Less than More than Total
ane year one year
Trade payables 23,000 - 23,000

The following are the remaining contractual maturities of financial liabilities as on 31 March 2020,

Particulars Less than More than Total
one year one year
‘Trade payables 41,531 - 41,531

Capital management

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to
the equity holders of the Company. The primary objective of the Company’s capital management is to ensure that it maintains a strong
credil rating and healthy capital ratios in order to support its business and maximise shareholder value.

The Company manages its capital strueture and makes adjustments to it in light of changes in economic conditions and the requirements
of the finaneial covenants, To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders,

return capital to shareholders or issue new shares.

No changes were made in the objectives, policies or processes for managing capital durmng the period ended 31 March 2021 and 31
March 2020,

T'he Company monitors capital using debt-equity ratio, which is net debt divided by total equity. These ratios are illustrated below:

Particulars Asat As at

31 March 2021 31 March 2020
Total liabilities 23,000 41,531
Less: cash and cash equivalents and bank (9,50,111) (10,00,000)
balances
Net debt (9,27,111) (9,58,469)
Total equity 9,27,111 9,358,469
Debt-equity ratio - -

As per our report of even date attached

For ABM & Associates LLP For and on behalf of the Board of Direct
Chartered Accountants Clean Aromatics Private Limited

Firm registration no. 105016W/ W-100015 Eﬁr\
{ &

Krishnakumar Boob

Narayan Kendre

PPartner Director
Membership No. 185732 DIN ;00410672 DIN$02351154
Place . Pune Place . Pune Place : Pune

Date © 12th June 2021
1CAL UDIN

Date : 12th June 2021 : 12th June 202




abm & associates LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audit of Standalone Financial Statements

To the Members of Clean Organics Private Limited

Opinion

We have audited the standalone Financial Statements of Clean Organics Private Limited “the
Company” which comprise the Balance Sheet as at March 31, 2021, statement of Profit and Loss
Account and Statement of Cash Flows for the year ended as on that date and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, it's loss
and loss and cash flow for the year ended on that date,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Standalone Financial Statements and Auditor’s Opinion thereon

1. The Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in Board’s Report
including Annexures to Board’s Report but does not include the standalone financial
statements and our auditor’s report thereon.

2. Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance thereon.,

3. In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements, or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

info@abmllp.cor

www.abmllp.com

Ho..  Off. No.210, Plot No.9, Shah Heritage, Sector 42A, Opp. D Mar, Seawoods West, V1 al
A-12 Vavale Venkatesh Complex, Cummins College Road. Opp. Katakirr Misal, \Kz

Pune 411052
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Responsibility of Management and Those Charged with Governance for Standalone
Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance, total and
comprehensive income statement of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detecta material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on effective uch controls.




e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Other Matter

Due to the continuous spreading of COVID -19 across India, the Indian Government and various
state governments including Maharashtra, wherein the place of business of the company is
situated, imposed lockdown, travel restrictions and social distancing norms across India and
state to contain the spread of the virus. This has resulted in restrictions on a physical visit to the
client locations and the need for carrying out alternative audit procedures as per the Standards
on Auditing prescribed by the Institute of Chartered Accountants of India (ICAI). As a result of
the above, certain portion of the audit was carried out based on remote access of the data as
provided by the management. This has been carried out based on the advisory on "Specific
Considerations while conducting Distance Audit/ Remote Au dit/ Online Audit under current
Covid-19 situation" issued by the Auditing and Assurance Standards Board of ICAL We have
been represented by the management that the data provided for our audit purposes is correct,
complete, reliable, and are directly generated by the accounting system of the Company without
any further manual modifications. We bring to the attention of the users that the audit of the
financial statements has been performed in the aforesaic tens. Our audit opinion is not
modified in respect of the above.




Report on other Legal and Regulatory Requirements

Since the Company falls within the exceptions mentioned in Companies (Auditor’s Report)
Order 2016, requirement of inclusion of a statement in the audit report on the matters specified
in Paragraphs 3 and 4 of the Companies (Auditor’s Report) Order 2016 issued by the Central
Government in terms of Section 143 (11) of the Companies Act, 2013 is not applicable.

As required by section 143(3) of the Act, we report that:

i

ii.

iii.

iv.

Vi,

vil.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and Statement of Cash Flows dealt with
by this report agree with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

Based on written representations received from the directors as on March 31, 2021, and
taken on record, none of the directors are disqualified as on March 31, 2021, from being
appointed as a director in terms of section 164(2) of the Act.

Since the company falls within the exception mentioned in Serial No. 9A of Notification
no. G.S.R. 464(E) dated 5th June 2015 as amended by Notification no. G.S.R. 583(E) dated
13th June 2017, reporting of the adequacy of the Internal Financial Controls over financial
reporting of the company and the operating effectiveness of such controls is not
applicable.

With respect to the other matters to be included in the Auditor's Reportin accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its
financial position.

b) The company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred Investor Education
and Protection Fund by the Company.

d) i) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested by the company to or in any
other person(s) or entity(ies) including foreign entities (“Intermediaries”), with
the understanding, er recorded in writing or otherwise, that the

itectly or indirectly lend or invest i
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or entities identified in any manner whatsoever by or in behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or like on behalf of
the Ultimate Beneficiary. '

i) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies)
including foreign entities (“Funding Parties”) with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or like on behalf of the Ultimate Beneficiary.

jii) In our opinion based on such audit procedures that were considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under the sub-clause (i) and
(i) above contain any material misstatement.

e) The Company have not declared any dividend during the year.

For abm & associates LLP
Chartered Accountants

FRN: 105016W/ W-100015

Narayan Kendre 105016W/

Parter

UDIN: 21185732AAAABL8579

Place: Pune

W-100015

Date: 12/06/2021



Clean Organics Private limited (CIN : U24304PN2017PTC169475)

Standalone Balance Sheet
(Currency: Indian Rupees)

ASSETS
Current assets
Financial assets
(i) Cash and cash equivalents
Total current assets
Total assets
EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Total equity
Current tiabilities

I“inancial liabilities
(i} Trade payables

a) total outstanding dues of micro enterprises and small enterprises
b) (otal vutstanding dues of creditors other than micro enterprises and

small enterprises

{1i) Other financial liabilitics
Total current liabilities
Total liabilities
Voral equity and liabilities

Significant accounting policies

The accompanying notes form an integral part ol the Standalone Financial

Statements
As per our report of even date attached

For ABM & Associates LLP
(")‘mrrw-ed Aeceountants
Firm registration no. 105016W/ W-100015

@&SL

Narayvan Kendre
Partner
Membership No. 1835732

Place : Pune
[3ate : 12th June 2021

ICAIUDIN: 2\ SS330 AAAABLEC 39

As at As at
Note 31 March 2021 31 March 2020
2 112,333 1.57.255
1,12,333 137255
1,12,333 1,537,255
3 2,00.000 2.00.000
4 (1,12.667) (77.845)
87,333 1,22,155
5 25000 lS,t;'-{I{}
6 . 20.100
25,000 35,100
25,000 35,100
1,12,333 1,57,255
/

For and on behalf of the Board of Directors of

Clean Organics Private Limited ’\/\}1
A

c}C’W

i ;

Krishnakumur Boob © Siddhartha/SiChi
LY

Director Dircchﬂ/

DIN ;00410672 DIN : 02351134

Place : Pune Place : Pune

Date : 12th June 2021 Date : 12th June 2021



Clean Organics Private limited (CIN : U24304PN2017PTC169475)

Standalone Statement of Profit and Loss
{(Currency: Indian Rupees)

Income
Revenue from operations
Other income

Total income

Expenses

Cost of materials consumed

Changes in inventories of finished goods and work-in-progress
Employee benefits expenses

Finance cosls

Depreciation and amortisation expenses

For year ended
31 March 2021

For year ended
31 March 2020

Other expenses 34,822 18,500
Total expenses 34,822 18,500
Profit / ( Loss) before tax (34,822) (18,500)
Tax expense:
Current tax - -
Deferred tax 3y =
Total Tax Expenses Z
Profit / (Loss) for the year (A) (34,822) (18,500)
Other comprehensive income
liems that will not be reclassified to profit or loss
Remeasurements of post employment benefit obligations - -
Income tax related to above items - o
Other comprehensive income for the year (B) - #
Total comprehensive income for the year (A+B) (34,822) (18,500)
Earnings per equity share
[nominal value of Rs 10]
Basic (1.74) (0.93)
Diluted (1.74) (0.93)

Significant accounting policies
The accompanying notes form an integral part of the Standalone Financial Statements

As per our report of even date attached
For ABM & Associates LLP

Chartered Accountants
Firm registration no. 105016W/ W-100015

(heett

Narayan Kendre

For and on behalf of the Board of Directors of-

Clean Organics Private Li

@ ¢

Krishnakumar Booh ¢

Siddhart

ed

Director Director
DIN : 00410672 DIN : 02351154

Partner
Membership No 185732

Place - Pune Place : Pune
Date : 12th June 2021 Date : 12th June 2021

Place - Pune
Date © 12th June 2021
ICATUDIN :




Clean Organics Private limited (CIN : U24304PN2017PTC169475)

Standalone Statement of Changes in Equity
{Currency: Indian Rupees)

(a}

(b)

Equity share capital

Balance at the beginning of the reporting year
Changes in equity share capital during the year

Balance at the end of the reporting year

As at 31 March 2021

As at 31 March 2020

Number of shares Amount Number of shares Amount
20,000 200,000 20,000 2,00.000
20,000 2,00,000 20,000 2,00,000

Other equity

Particulars

Reserves and surplus

Surplus of profit and loss

account
Balance at | April 2019 (59.345)
Profit for the year (18,500)
Balance at 31 March 2020 (77.845)
Balance at 1 April 2020 (77,845)
Profit for the year (34,822)
Balance at 31 March 2021 (1,12,667)

Significant accounting policies

The accompanying notes form an integral part of the Standalone Financial Statements

As per our report of even date attached

For ABM & Associates LLP
Chartered Accountants
Firm registration no, 105016W/ W-100015

Narayan Kendre
Partner
Membership No. 185732

105016W/

\ 1 i
Place : Pune W-100015
Date - 12th June 2021
ICAl UDIN :

(o

For and on behalf of the Board of Directors of

Clean Organies Private Limited

Krishnakumar Boob ”
Director
DIN : 00410672

Place : Pune
Date : 12th June 2021

Director
DIN : 0235F

Place : Pune
Date : 12th June 2021



Clean Organics Private limited (CIN : U24304PN2017PTC169475)

Standalone Statement of Cash Flows
(Currency: Indian Rupees)

A. Cash flow from operating activities
Net profit / (loss) before taxation

Operating profit / (loss) before working capital changes
Movement in working capital:

Increase in trade payables
(Decrease) in other current financial liabilities

Cash generated from operations
Net income tax (paid)
Net cash flow generated from operating activities (A)

B. Cash flow from investing activities
Net cash flow (used in) investing activities (B)

C. Cash flow from financing activities
Net cash flow (used in) financing activities ( C)

Net increase / (decrease) in Cash and cash equivalents (A-+B+C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Notes:-

Cash on hand
Balances with bank
- Current accounts

For year ended
31 March 2021

For year ended
31 March 2020

(34.822) (18,500)
(34,822) (18,500)
10,000 .
(20,100) -
(44,922) (18,500)
(44,922) (18,500)
(44,922) (18,500)
1,57,255 1,75,755
1,12,333 1,57,255
1,12,333 1,57,255
1,12,333 1,57,255

(i) The above cash flow statement has been prepared under the 'Indirect Method' set out in Ind AS 7 - on Statement of Cash Flows as

notified under Comapnies (Accounts) Rules, 2015,

Significant accounting policies

l'he accompanying notes form an integral part of the Standalone Financial Statements

As per our report of even date attached

Fer ABM & Associates LLP
Chartered Accountants
Firm registration no. 105016W/ W-100015

Narayan Kendre
Partner =
Membership No. 185732 \

Place : Pune
Date 5 12th June 202 |
ICAT UDIN :

For and on behalf of the Board of Directors of
Clean Organics Private Limited

o
O

Krishnakumar Boob
Director Director
DIN : 00410672 DIN : 02

Place : Pune
Date : 12th June 2021

Place : Pune
Date : 12th June 2021



Clean Organics Private Limited
Notes to Standalone Financial Statements for the year ended 31 March, 2021

1. Corporate overview

Clean Organics Private Limited is a private company domiciled and headquartered in India. The company
is a subsidiary of Clean Science and Technology Limited (Erstwhile known as ‘Clean Science and
Technology Limited’) which is a Chemical organisation. The Company is engaged in the business of buving
and selling of organic and inorganic chemicals.

2. Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these Standalone
financial statements. The Company has consistently applied the following accounting policies to all periods
presented in the Standalone financial statements.

2.1. Basis of preparation and presentation:

The Standalone Balance Sheet of the Company as at 31 March 2021 and the Standalone Statement of Profit
and Loss including Other Comprehensive Income), the Standalone Statement of Changes in Equity and the
Standalone Statement of Cash flows for the year ended 31 March, 2021 and a summary of the significant
accounting policies and other explanatory information (together referred to as ‘Standalone Financial
Statements’) has been prepared under Indian Accounting Standards ('Ind AS") notified under Section 133 of
the Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act as amended from time to time.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

Functional and presentation currency

These Standalone Financial Statements are presented in Indian Rupees, which is the Company’s functional
currency, unless otherwise stated.

2.2. Current and non-current classification of assets and liabilities

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule 111 (Division II) to the Companies Act, 2013. Based
on the nature of products and the time between the acquisition of assets for processing and their realisation
in cash and cash equivalents. the Company has determined its operating cycle as 12 months.

2.3. Use of judgements estimates and assumptions

The preparation of the Standalone Financial Statements in conformity with Ind AS requires the management
to make judgments, estimates and assumptions that affect the reported amounts of revenue, expenses, current
assets, non-current assets, current liabilities, non-current liabilities and disclosure of the contingent liabilities
at the end of each reporting period. Such estimates are on a reasonable and prudent basis considering all
available information, however, due to uncertainties about these judgments, estimates and assumptions,
actual results could differ from estimates. Information about each of these estimates and judgements is
included in relevant notes.




Clean Organics Private Limited
Notes to Standalone Financial Statements for the year ended 31 March, 2021

2.4, Revenue recognition

Sales are recognised when control of the products has been transferred to the customer, being when the
products are delivered to the customer or its authorised representative and there is no unfulfilled obligation
that could affect the customer’s acceptance of the products.

A receivable is recognised when the goods are delivered as this is the point in time that the consideration is
unconditional because only the passage of time is required before the payment is due.

2.5, Inventories:

Inventories are valued at cost or net realisable value whichever is lower after providing for cost of
obsolescence. Cost is determined on a FIFO formula.

Raw materials are valued at cost of purchase net of duties (credit availed w.r.t taxes and duties) and includes
all expenses incurred in bringing the materials to location of use. However, materials and other items held
for use in the production of inventories are not written down below cost if the finished products in which
they will be incorporated are expected to be sold at or above cost.

Work-in-process and finished goods include conversion costs in addition to the landed cost of raw materials.
Finished goods are valued at lower of cost and net realizable value. The net realizable value of the finished
goods is determined with reference to the selling prices of related finished goods.

Cost of finished goods and work-in-progress comprises cost of raw material and appropriate fixed production
overheads- which are allocated on the basis of normal capacity of production facilities and variable
production overheads on the basis of actual production of material and after deduction of the realisable value
of the by-product.

Raw Materials, Components, Stores, and Spares cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale. Obsolete and slow-moving inventories are
identified and wherever necessary, such inventories are written oft/provided during the year.

2.6. Property, plant and equipment:
* Recognition and measurement

Property, plant and equipment’s are carried at cost which includes capitalised borrowing costs, less
accumulated depreciation and impairment loss, if any. ltems of property, plant and equipment are measured
at cost of acquisition or construction less accumulated depreciation and / or accumulated impairment losses,
if any. The cost of an item of property, plant and equipment comprises its purchase price, including import
duties and other non-refundable taxes or levies and any directly attributable cost of bringing the asset to its
working condition for its intended use and estimated costs of dismantling and removing the item and
restoring the site on which it is located. Any trade discounts and rebates are deducted in arriving at the
purchase price. Borrowing costs directly attributable to the construction of a qualifying asset are capitalised
as part of the cost. The cost of a self-constructed item of property, plant and equipment comprises the cost
of'materials and direct labour, any ather costs directly attributable to bringing the item to working condition
for its intended use, and estimated costs of dismantling and removing the item and restoring the site on which
itis located. The company identifies and determines cost of each component/ part of the asset separately, if

105016W/
W-1 00015




Clean Organics Private Limited
Notes to Standalone Financial Statements for the year ended 31 March, 2021

materially different from that of the remaining asset. These components are depreciated separately over their
useful lives; the remaining components are depreciated over the life of the principal asset.

Property. plant and equipment under construction are disclosed as capital work-in-progress.
* Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount
of the item if it is probable that the future economic benefits embodied within the part will flow to the
Company and its cost can be measured reliably, The carrving amount of the replaced part is derecognised.
The costs of the day-to-day servicing of property, plant and equipment are recognised in the statement of
profit and loss as incurred.

* Disposal

An item of property, plant and equipment is derecognised upon disposal or when no future benefits are
expected from its use or disposal. Gains and losses on disposal of an item of property, plant and equipment
are determined by comparing the proceeds from disposal with the carrying amount of property. plant and
equipment, and are recognised net within other income/ expenses in the statement of profit and loss.

« Depreciation

Depreciation on tangible assets is provided on the straight-line method on pro-rata basis, over the useful
lives of-assets as prescribed in Schedule — 1T of the Companies Act, 2013 (except of assets as mentioned
below). Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Impairments of non-financial assets:

The Company assesses at each balance sheet date whether there is any indication that an asset or cash
generating unit (CGU) may be impaired. Indefinite life intangibles are subject to a review for impairment
annually or more frequently if events or circumstances indicate that it is necessary. Goodwill acquired in a
business combination is, from the acquisition date, allocated to each of the Company’s cash-generating units
that are expected to benefit from the synergies of the combination, irrespective of whether other assets or
liabilities of the acquiree are assigned to those units. If any such indication exists, the Company estimates
the recoverable amount of the asset. The recoverable amount is the higher of an asset’s or CGU’s fair value
less costs of disposal or its value in use. Where the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

[n assessing value in use, the estimated future casl. flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
10 the asset. In determining fair value less costs of disposal, recent market transactions are considered.

An impairment loss is recognised if the carrying amount ot an asset or CGU exceeds its recoverable amount.
Impairment losses are recognised in the statement of profit and loss.

If at the balance sheet date there is an indication that a previously assessed impairment loss no longer exists,
an impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had
been recognised.




Clean Organics Private Limited
Notes to Standalone Financial Statements for the year ended 31 March, 2021

2.7. Income taxes:

[ncome tax expense comprises current and deferred tax. It is recognised in the statement of profit and loss
except to the extent that it relates to a business combination or items recognised directly in equity or in other
comprehensive income (OCI),

¢ Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and
any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax
reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty.
if any, related to income taxes. Current tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting period end in the country where the
Company operates and generates taxable income. Current tax assets and liabilities are offset only if there is
a legally enforceable right to set it off the recognised amounts and it is intended to realise the asset and settle
the liability on a net basis or simultaneously.

* Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax base of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting period end.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss,

- Taxable temporary differences arising on the initial recognition of goodwill.

- Temporary differences related to investments in subsidiaries, associates and joint arrangements to the
extent that the Company is able to control the timing of the reversal of the temporary differences and it is
probable that they will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences. the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses (including unabsorbed depreciation) can be utilised, except:

- When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting period end and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting period end and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered. ; ;

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
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Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. Deferred
tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

2.8. Earnings per share (EPS):

Basic EPS is calculated by dividing the profit for the year attributable to equity holders of the Company by
the weighted average number of equity shares outstanding during the financial year, adjusted for bonus
elements in equity shares issued during the year and excluding treasury shares. The weighted average number
of equity shares outstanding during the period and for all periods presented is adjusted for events, such as
bonus shares, other than the conversion of potential equity shares that have changed the number of equity
shares outstanding, without a corresponding change in resources.

Diluted EPS adjust the figures used in the determination of basic EPS to consider

¢ The after-income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and

s The weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

2.9. Provision and contingent liabilities / assets:

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured
at the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date. The
provisions are measured on an undiscounted basis.

Contingent liabilities are obligations arising from past events, the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company.

Contingent liability is disclosed in case of

- a present obligation arising from past events, when it is not probable that an outflow of resources will be
. required to settle the nbligation

- present obligation arising from past events, when no reliable estimate is possible

- a possible obllgallon arising from past events where the probability of outflow of resources is not remote.

Centingent asset is not recognised in the Standalone Financial Statements. A contingent asset is disclosed.
where an inflow of economic benefits is probable.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.
2.10.  Employee benefits:

= Short-term employee benefits
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The distinction between short term and long-term employee benefits is based on expected timing of
settlement rather than the employee’s entitlement benefits. Employee benefits payable wholly within twelve
months of rendering the service are classified as short-term employee benefits. Such benefits include salaries,
wages, bonus, short term compensated absences, awards, ex-gratia, performance pay etc. and are recognised
in the period in which the employee renders the related service. The undiscounted amount of short-term
employee benefits expected to be paid in exchange for the services rendered by employees is recognized
during the year, A liability is recognised for the amount expected to be paid e.g., under short-term cash
bonus. if the Company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee, and the amount of obligation can be estimated reliably.

The employees of the company are entitled to compensated absences. The employees can carry forward a
portion of the unutilized accumulating compensated absences and utilize it in future periods or receive cash
at retirement or termination of employment. The Company records an obligation for compensated absences
in the period in which the employee. renders the services that increases this entitlement. Accumulated
compensated absences. which are expected to be availed or encashed within 12 months from the end of the
year are treated as short term employee benefits. The obligation towards the same is measured at the expected
cost of accumulating compensated absences as the additional amount expected to be paid as a result of the
unused entitlement as at the year end.

* Post-employment benefits
Defined contribution plans

Contributions to the provident fund and superannuation schemes which is defined contribution scheme, are
recognised as an employee benefit expense in the statement of profit and loss in the period in which the
contribution is due. Contributions are made in accordance with the rules of the statute and are recognised as
expenses when employees render service entitling them to the contributions. The Company has no
obligation, other than the contribution payable to the provident fund.

If the contribution payable to the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for services received
before the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will
lead to, for example, a reduction in future payment or a cash refund.

Defined benefit plans

The employees’ gratuity scheme is a defined benefit plan which is administered by a trust formed for this
purpose through the group schemes of Life Insurance Corporation-of India (LIC). The present value of the
obligation under such defined benefit plans is determined based on actuarial valuation using the projected
unit credit method, which recognises each period of service as giving rise to additional unit of employee
benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates used
for determining the present value of the obligation under defined benefit plans, is based on the market yields
on government securities as at the reporting period end, having maturity periods approximating to the terms
of related obligations.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liabilitv), are recognised immediately in the balance sheet

T to retained earnings through other comprehensive income (OCI) in the
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period in which they occur. Remeasuremenrs are not reclassified to the statement of profit and loss in
subsequent periods.

In case of funded plans, the fair value of the planned assets is reduced from the gross obligation under the
defined benefit plans, to recognise the obligation on net basis.

When the benefits of the plan are changed or when a plan is curtailed, the resulting change in benefits that
relates to past service or the gain or loss on curtailment is recognised immediately in the statement of profit
and loss. Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.
The Company recognises gains/ losses on settlement of a defined plan when the settlement occurs.

¢ Other long-term employee benefits

The liabilities for earned leave are not expected to be settled wholiy within 12 months after the end of the
reporting period in which the employees render the related service. They are therefore measured as the
present value of expected future payments to be made in respect of services provided by employees up to
the end of the reporting period using the projected unit credit method as determined by actuarial valuation.
The benefits are discounted using the market yields at the end of the reporting period that have terms
approximating the terms of the related obligation. Remeasurements as a result of experience adjustments
and change in actuarial assumptions are recognised in the statement of profit and loss. The obligations.are
presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is
expected to occur.

* Termination benefits

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of
those benefits and when the Company recognizes costs for a restructuring, If benefits are not expected to be
settled wholly within 12 months of the reporting period end, then they are discounted.

2.11.  Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an
asset or a liability is.measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest. A fair value
measurement of a non-financial asset considers a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

» Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

« Level 2 - Valuation techniques for which the lowest level input that is significant to the fair vaiue
; st is directly grdindjrectly observable, :
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* Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the Standalone Financial Statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole)
at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities based
on the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

2.12.  Financial instruments
2.12.1. Financial assets
Initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity, Financial instruments also include derivative contracts such as foreign
currency foreign exchange forward contracts, interest rate swaps and currency options, and embedded
derivatives in the host contract, All financial assets are recognised initially at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in one of the three categories:
a) At amortised cost

b) At fair value through Other Comprehensive Income (‘FVTOCI)

¢) At fair value through profit or loss (‘FVTPL?)

(a) Financial assets classified as measured at amortised cost
A financial asset shall be measured at amortised cost if both of the following conditions are met:

the financial asset is held within a business model whose objective is to hold financial assets in order to
collect contractual cash flows and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (‘EIR’) method, less impairment charge. Amortised cost is calculated by considering
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance expense/ (income) in the statement of profit and loss. The losses arising
from impairment are recognised in the statement of profit and loss. This category generally applies to trade
receivables, security and other deposits receivable by the Company.

(b) Fmanc |l assets classified as measured at FVTOCI

A 1mcmuA- assel is subSr.qucntly measured at fair value thr Ul_lt_,h other comprehensive income if it is helu..
wattrmra L usiness n objective L, achieved by both collecting contractual cash flows and selling

it &
\_l &
.g‘ o -b
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financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding. Further, in cases where
the Company has made an irrevocable election based on its business model, for its investments which are
classified as equity instruments, the subsequent changes in fair value are recognized in other comprehensive
income. Movements in the carrying amount are taken through OCI, except for the recognition of impairment
gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and
loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is
reclassified from OCI to retained earnings.

(¢) Financial assets classified as measured at FVTPL

Assets that do not meet the criteria for amortised cost or FVTOCI are measured at fair value through profit
or loss. A gain or loss on a mutual fund investment that is subsequem]y measured at fair value through profit
or loss is recognised in profit or loss and presented net in the statement of profit and loss within other
gains/(losses) in the period in which it arises. :

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
company changes its business model for managing financial assets.

Trade receivables and loans:

Trade receivables are initially recognised at fair value. Subsequently, these assets are held at amortised cost,
using the effective interest rate (EIR) method net of any expected credit losses. The EIR is the rate that
discounts estimated future cash income through the expected life of financial instrument.

De-recognition of financial asset

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire. or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not
retain control of the financial asset.

[f the Company enters info transactions whereby it transfers assets recognised on its balance sheet but retains
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

- Trade receivables.

The Company follows ‘simplified approach® for recognition of impairment loss allowance on Trade
receivables.

I'he application of simplitied approach does not require the Company to track changes in credit risk. Rather,
it recognises impairment loss allowance based on lifetime ECLs at each reporting period end, right from its

initial recognition.

For rec ognit on of lmpdnmc,nl loss on Othf:l hmnual assets the (,ompdn} IL(‘OgI‘IlSCS 12 month c‘{pet.‘.c.d
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not increased significantly since its original recogniticn. However, if credit risk has increased significantly,
lifetime ECL is used. ECL impairment loss allowance (or reversal) recognized in the statement of profit and
loss.

2.12.2. Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings. payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
pavables, net of directly attributable and incremental transaction cost. The company’s financial liabilities
include trade and other payables, loans and borrowings and derivative financial instruments.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafis, {inancial guarantee contracts.

Financiai liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated
as stich upon initial recognition. Financial liabilities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near term. This category also includes derivative financial instruments
entered inte by the Company that are not designated as hedging instruments in hedge relationships as defined
by Ind AS 109.

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.

Financial liabilities designated as such upon initial recognition at the initial date of recognition if the criteria
in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributabie to
changes in own credit risks are recognised in QCI. These gains/ losses are not subsequently transferred to
the statement of profit and loss. However, the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the statement of profit and loss.

(a) Financial liabilities at amortised cost

This is the most relevant category to the Company. The Company generally classifies interest bearing
borrowings as financial liabilities carried at amortised cost. After initial recognition, these instruments are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Gains and losses are
recognised in the statement of profit and loss when the liabilities are derecognised as well as through the
EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.
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De-recognition of financial liability

A financial liability (or a part of a financial liability) is derecognised from the balance sheet when, and only

when, it is extinguished i.e. when the obligation specified in the contract is discharged or cancelled or
expired.

When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in
the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments .

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously.

2.13.  Cash and cash equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits
with an otiginal maturity of not more than three months, which are subject to an insignificant risk of changes
in value. '

2.14.  Cash flow statement:

Cash Flows are reported using the indirect method, whereby net Profit before tax is adjusted for the effects
of transactions of a non-cash nature, such as deferrals or accruals of past or future operating cash receipts or
payments and items of income or expenses associated with investing or financing cash flows. In the
statements of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above
net of outstanding bank overdrafts as they are considered as integral part of the Company’s cash
management.

2.15.  Recent accounting pronouncements

Ministry of' Corporate Affairs (“MCA™) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as amended from time to time. There are no such recently
issued standards or amendments to the existing standards for which the impact on the Standalone financial
statements Is required to be disclosed.

216, Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as amended from time to time. There are no
such recently issued standards or amendments to the existing standards for which the impact on the
Financial statements is required to be disclosed.

However, on 24 March 2021, the Ministry of Corporate Affairs ("MCA") through a notification,
amended Schedule 111 of the Companies Act, 2013. The amendments revise Division 1, I and 11l of
Schedule 11T'and are applicable from 1 April 2021. Key amendments relating to Division II which relate
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to compenies whose financial statements are required to comply with Companies (Indian Accounting
Standards) Rules 2015 are:

Balance Sheet:

» lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly
distinguished as current or non-current.

e Certain additional disclosures in the statement of changes in equity such as changes in equity share
capital due to prior period errors and restated balances at the beginning of the current reporting
period.

o Specified format for disclosure of shareholding of promoters.

¢ Specified format for ageing schedule of trade receivables, trade payables. capital work-in-progress
and intangible asset under development.

o [fa company has not used funds for the specific purpose for which it was borrowed from banks and
financial institutions, then disclosure of details of where it has been used.

e Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved
schemes of arrangements, compliance with number of layers of companies. title deeds of immovable
property not held in name of company, loans and advances to promoters, directors, key managerial
personnel (KMP) and related parties, details of benami property held etc.

Statement of profit and loss:

¢ Additional disclosures relating to Corporate Socia! Responsibility (CSR), undisclosed income and
crypto or virtual currericy specified under the head ‘additional information’ in the notes forming
part of the financial statements.

These amendments are extensive and the Company will evaluate the same to give effect to them as
required by law.
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2 Cash and cash equivalents

Balance with banks
In current accounts

5 Trade payables

Total outstanding dues of micro enterprises and small enterprises (Refer note 9)
Total outstanding dues of creditors other than micro enterprises and small enterprises

6 Other financial liabilities

Payable for expenses™

* Refer note 10 for related party transactions
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Asal
31 March 2021

As at
31 March 2020

1.12.333 1,57,255
1,12,333 1,57,255
25,000 15,000
25,000 15,000
“ 20,100

- 20,100
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3

Equity share capital

Particulars

Authorised :

As at
31 March 2021

As at
31 March 2020

1,00,000 (31 March 2020 : 1,00,000) equity shares of Rs. 10 each. 19:00:900 )
TOTAL 10,00,000 10,00,000
Issued and subscribed and paid up :

20,000 (31 March 2020 : 20,000) equity shares of Rs. 10 each. ol 00,000
TOTAL 2,00,000 2,00,000
Reconcilintion of number of shares outstanding at the beginning and end of the year ;

Equity share : As at As at

Qutstanding at the beginning of the year
Equity shares issued during the year in consideration for cash
Outstanding at the end of the year

31 March 2021
Number of shares

20,000

31 March 2020
Number of shares

20,000

20,000

20,000

Terms / Rights attached to each elasses of shares

Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s residual assets. The
equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder are in proportion to its share of the paid-up equity

capital of the Company.

Chn winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential

amounts 1n proportion to the number of equity shares held

Shareholders holding more than 5% shares in the Company is set out below:

Equity shares of Rs 10 each fully paid

As at 31 March 2021

Number of shares Yo

Clean Science and Technology Limited (Erstwhile known as 'Clean
Seience and Technology Private Limited')

20,000 100%

Equity shares of Rs 10 each fully paid

As at 31 March 2020

Number of shares Yo

Clean Science and Technology Limited (Erstwhile known as 'Clean
Seience and Technology Private Limited')

20,000 100%

Other equity

Surplus of profit and loss account
Balance as at the beginning of the year
Add : Profit / (Loss) for the year
Balance as al the end of the year

105016W/
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As at
31 March 2021

As at
31 Mareh 2020

(77.845) (59,345)
(54,822) (18,500)
(1,12,667) (77,845)
(1,12,667) (77.845)
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7 Other expenses For year ended For year ended
31 March 2021 31 March 2020
Audit fees 17,440 8.000
Consultancy fees 17,380 10,500
34,822 18,500

Payment to auditors

As auditor
Statutory audit fees 17.440 8.000
Tax audit fees = -

In other capacity
Other services

17,440 8,000
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8 Earnings per share

Particulars
For yearended | For vearended
31 March 2021 31 March 2020
Profits attributable to equity shareholders
Profit for basic earning per share of Rs. 10 each
Profit for the year (34,822) (18,500)
Basic earnings per share
Weighted average number of equity shares outstanding during the year 20.000 20,000
Basic EPS (Rs,) (1.74) (0.93)
Diluted carnings per share
Profit for basic eaming per share of Rs. 10 each
Profit for the year (34,822) (18,500)
Weighted average number of equity shares outstanding during the vear for diluted EPS 20,000 20,000
Diluted EPS (Rs.) (1.74) (0.93)

Y Disclosures required under Section 22 of the Micro, Small and Medium Enterprises De

velopment Act, 2006

Particulars

For year ended
31 March 2021

For year ended
31 March 2020

Principal amount remaining unpaid to any supplier as at the end of the year
Trade payables
Capital creditors

Interest due thereon remaining unpaid to any supplier as at the end of the year
Trade payables
Capital creditors

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act 2006

The amount of payment made to micro and small supplier beyond the appointed day during
each accounting vear

The amount of interest due and payable for period of delay in making payment (which have
been paid but beyond the appomnted day during the year) but without adding the interest
specified under MSMED Act 2006,

The amount of interest acerued and remaining unpaid at the end of the accounting vear.

The amount of further interest remaining due and payable even in the succeeding year, until
such date when the interest dues as above are actually paid to the small enterprises for the
purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act,

2006

10 Related party disclosures
(n}) List of related parties and description of relationship:

Holding company

Clean Science and Technology Limited (Erstwhile known as 'Clean Science and Technology Private Limited')

Fellow subsidiaries
1. Clean Science Private Limited
2 Clean Aromatics Private Limited

Key Management Personnel (KMP)
I Mr Ashok Boob

2 Mr Siddharth Sikchi

3 Mr Krishna Boob

(b) Related party transactions:

Nature of Transaction

As at 31 March 2021

Asat 31 March 2020

Amount Total Amount Total
Sale or Right of use asset - 8907298 §9,07,298
- 89.07,298 §9,07,298
(b) Balances outstanding at the end of the year :

— For year ended

AETERIE 31 March 2021

N

Holding company
a. Other financial hiabilities 20,100
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11 Financial instruments
L1l Financial instruments by category

The carrying value of linancial instr

s by categories are as follows :

As at 31 March 2021 As at 31 March 2020

Particulars Amortised cost Total carrying Amortised cost Total carrying
value value

Category Level 2 Level 2
Assets
Cash and cash equivalenis 1,12,333 1,12,333 1,57.255 1,57,255
Total assets 1,12,333 1,12,333 1,57,255 1,57,255
Liabilitics
Trade payables 25,000 25,000 15,000 15,000
Other financial liabilities - - 20,100 20,100
Total liabilities 25,000 25,000 35,100 35,100

112 Fair value hierarchy

Fair value of financial assets and financial liabilities mensured at amortised cost :
The management believes that the fair values of current financial assets (e.g cash and cash cquivalents) and current financial Kabilities (e.g. trade payables and other
financials liabilities ) approximate their carrying amounts largely due to the short term nature,

1.3 Financial risk management
Ie Company's activilies exposes it to eredit risks and liquidity risks, The Company's management have overall responsibility for the establishment and oversight of the

Company’s risk management framework, The Company’s nisks are reviewed regularly to reflect changes in market conditions and the company’s activities
The Company has exposure to the following risks arising from financial instruments :

a. Credit risk
Credit risk is the risk of financial losses 1o the Company if a customer or counterparty to financial instruments fails to discharge its contractual obligations. 1t
arises primarily from the Company’s receivables from customers, To manage this, the Company periodically assesses the key accounts receivable balances, As per
Ind-AS 109 : Financial Instraments, the Company uses expected credit loss model 10 assess the impainment loss or gain.

i.  The company has not made any provision on expected credit loss on trade receivables, based on the management estimares,

105016W/
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113 Financial risk management (continued)

il.  Credit risk on cash and cash equivalents is limited as the Company

ratings assigned by domestic credit rating agencies.

b Liguidity risk

Liquidity risk is the risk that

liabilities when they are

The Company has a view of maintaining liquidity and 1o take
balances perivdically in view of its short term obligations associat

The hquidity position at each reporting date is given below

the Company will encounter difficulty m m
cash or another financial asset. The Company's approach to managing
due. under both normal and stressed conditions, v

eetng the obligations associated witly jls finamcial liabilives that
liquidity is to ensure, as far
vithout incurring unacceptable losses or nisking damage 1o the Company’s reputation,

generally invests in deposits with banks and financial institutions with high credit

are settled by delivering
a3 possible, that it will have sulficient liguidity 10 meet its

minimum possible risk while making imvestments, The Company monitars its cash and bank
ed with its financial Labilitics.

Particulurs As at As at —‘
31 March 2021 31 March 2020
Total current assets (A) 1,12,333 1,57,255
Total current liabilities (B) 25000 35,100
Working capitul (A-R) 87,333 1,22,155

The following are the remaining contractual maturities of financial liabilities

as on 31 March 2021,

Particulars Less than More than Total

one year one year
Trade payables 25,000 - 25,000
Other financial liabilities - # =

The following are the remaiming contractual maturities of financial liabilitics as on 31 March 2020

Particulars Less than Mure than Total

one year one year
I'rade payvables 15,000 - 15,000
Other financial hiabilities 20,100 - 20,100

Capital management

For the purpose of the Company’s capital management, capital includes issued
primary objective of the Company's capital management is 10 ensure that it

maxiimise sharcholder value.

The Company manages its capital structure and makes adjustments to it in light of chang
may adjust the dividend payment to sharehol

or adjust the capital struciure, the Company

equity capital

and all other equity reserves attributable to the equity holders of the Campany. The

maintaing a strong ecredit rating and healthy capital ratios in order to support its business and

&5 in economic conditions and the requirements of the financial covenants. To maintain
ders, return capital to shareholders or issue new shares,

No changes were made in the abjectives, policies or processes for managing capital during the years ended 31 March 202 1, 31 March 2020,

The Company monitors capital using deht-equity ratio, which is net debt divided by total equity. These ratios are illustrated below:

Particulars Asat

31 March 2021

As at
31 March 2020

Total liabilitics 25,000 35,100
(1,12,333) (1,57,255)

[Less: cash and cash equivalents and bank balances

Net debt (87,333) (1,22,155)

Total equity 87,333 1,22,155

Debt-equity ratio 4

As per our report of even date attached

Far ABM & Associntes LLP
Chariered Acconntants
Firm registration no, 105016W/ W-100015

9

Narayan Kendre
Partner
Metitbership No. 185732

Place - Pupe
Daie : 12th June 2021
1ICATL UDIN
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abm & associates LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audit of Standalone Financial Statements

To the Members of Clean Science Private Limited

Opinion

We have audited the standalone Financial Statements of Clean Science Private Limited “the
Company” which comprise the Balance Sheet as at March 31, 2021, statement of Profit and Loss
Account and Statement of Cash Flows for the year ended as on that date and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, it’s loss
and loss and cash flow for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Respounsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Standalone Financial Statements and Auditor’s Opinion thereon

1. The Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in Board’s Report
including Annexures to Board’s Report but does not include the standalone financial
statements and our auditor’s report thereon.

2. Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance thereon.

3. In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements, or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

info@abmllp.com

www.abmllp.com

Ho.:

Pune:  A-12 Vavale Venkatesh Complex. Cummins College Road, Opp. Katakirr Misal}

Pune 411052



Responsibility of Management and Those Charged with Governance for Standalone
Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance, total and
comprehensive income statement of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on effectiveness of such controls.




o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Other Matter

Due to the continuous spreading of COVID -19 across India, the Indian Government and various
state governments including Maharashtra, wherein the place of business of the company is
situated, imposed lockdown, travel restrictions and social distancing norms across India and
state to contain the spread of the virus. This has resulted in restrictions on a physical visit to the
client locations and the need for carrying out alternative audit procedures as per the Standards
on Auditing prescribed by the Institute of Chartered Accountants of India (ICAI). As a result of
the above, certain portion of the audit was carried out based on remote access of the data as
provided by the management. This has been carried out based on the advisory on "Specific
Considerations while conducting Distance Audit/ Remote Audit/ Online Audit under current
Covid-19 situation" issued by the Auditing and Assurance Standards Board of ICAL We have
been represented by the management that the data provided for our audit purposes is correct,
complete, reliable, and are directly generated by the accounting system of the Company without
any further manual modifications. We bring to the attention of the users that the audit of the
financial statements has been performed in the aforesaid conditions. Our audit opinion is not
modified in respect of the above.




Report on other Legal and Regulatory Requirements

Since the Company falls within the exceptions mentioned in Companies (Auditor’s Report)
Order 2016, requirement of inclusion of a statement in the audit report on the matters specified
in Paragraphs 3 and 4 of the Companies (Auditor’s Report) Order 2016 issued by the Central
Government in terms of Section 143 (11) of the Companies Act, 2013 is not applicable.

As required by section 143(3) of the Act, we report that:

ii.

i,

iv.

Vi,

vil,

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and Statement of Cash Flows dealt with
by this report agree with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

Based on written representations received from the directors as on March 31, 2021, and
taken on record, none of the directors are disqualified as on March 31, 2021, from being
appointed as a director in terms of section 164(2) of the Act.

Since the company falls within the exception mentioned in Serial No. 9A of Notification
no. G.S.R. 464(E) dated 5th June 2015 as amended by Notification no. G.S.R. 583(E) dated
13th June 2017, reporting of the adequacy of the Internal Financial Controls over financial
reporting of the company and the operating effectiveness of such controls is not
applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its
financial position.

b) The company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

c) There were no amounts which were required to be transferred Investor Education
and Protection Fund by the Company.

d) i) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested by the company to or in any
other person(s) or entity(ies) including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the

in other person
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e)

or entities identified in any manner whatsoever by or in behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or like on behalf of
the Ultimate Beneficiary.

ii) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies)
including foreign entities (“Funding Parties”) with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or like on behalf of the Ultimate Beneficiary.

iii) In our opinion based on such audit procedures that were considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under the sub-clause (i) and
(ii) above contain any material misstatement.

The Company have not declared any dividend during the year.

For abm & associates LLP
Chartered Accountants

FRN: 105016W/ W-100015

e

Narayan Kendre

Partner

UDIN: 21185732AAAABJ3

Place: Pune

105016W/
W-100015
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Clean Seicace Private Limited (CIN 1 U74900PN2013PTC149834)

Stndalone Balance Sheet
(Cuireney Indian Rupees)

As at Asat
Nore 31 March 2021 31 March 2020
ASSELS
Non-current asscts
Right-oftuse asset 5 =
Financial assels
(1) Loans = i
Other non-current assets - )
Total non-current assets - -
Current assers
Financial assets
(1) Investments ! 64,17.615 =
(171 Cash and cash equivalents 2 59,443 98.67.759
i her current ussels 3 117433 1,17.433
Fotal carvrent assets 65,94,490 99,85,192
Toinl assets 65,94,490 99,85,192
EQUITY AND LIABILITIES
Fuity
Buny share capital 4 98,15,000 98,15,000
Other equily 5 (33,00,279) (34.21.235)
iutal cquity 65,14,721 03,93,763
Liabilities
Nea-euerent linbilities
Vhetiried wix hubilitics (MNet) 11 () 34,769
Foed son-current liabilitics 54,769
Curvent liabilities
i nancial labihities
1) Trade payables 6
aptotal outstanding dues ol micro enterprises and small enterprises -
1) Lotal outstanding dues ol creditors other than micro enterprises und 25,000 41,722
small enlerprises .
ity Onher linancial labiiities 7 - 3549705
Potal carrent liahilities 25,000 3591427
Toral Hubilities 79.769 35,91,427
Totak equity and labilities 65,94,490 99,85,192
Sigrficant aceoiting policics / .
he awcomparying notes form an integal part of the Standalone Financial Statements
As per ou report of aven dae attached
fnr AN & Assoviates LLE For and on behalf of the Boavd of Directors of

Chirrered Aceountanes
Fiom regastranon no, 1050 16W/ W= T00GES

Wuruyno Kendre

Clean Seience Private Limited

60

Krishnakumar Boob £ Siili

Huitns Director Director
Manbership No. 185732 DN Oud 10672 DIN ; 0235T154
Mace Pune Place : Pune Place : Pune

e {20 June 2021

wauny: LIRS 2319

Oate: 12th Jupe 2021 Date: 12th June 2021

ABGT 323



Clean Science Private Limited (CIN : U74900PN2013PTC149834)

Standalone Statement of Profit and Loss
(Currency: Indian Rupees)

Note

Income
Revenue from operations
Other income 8

Total incomie

[xpenses
Depreciation and amortisation expenses 9

Other expenses 10

Total expenses
Profit / (loss) before tax

Tax expense: 1
Current tax
Deferred tax

Total Tax Expenses

Profit for the year (A)
Other comprehensive income/(loss)

ltems that will not be reclassified subsequently to profit or loss
(i) Remeasurements of detined benefit liability / (asset)
(1) Income tax relating to remeasurements of defined benefit liability / (asset)

Other comprehensive income for the vear (B)
Total comprehensive income for the year (A+B)

Earnings per equity share 12
[nominal value of Rs 10]

Basic

Diluted

Significant accounting policies !
The accompanying notes form an integral part of the Standalone Financial
Statements

As per our report of even date attached

for ABM & Associates LLP
Chartered Accountants
Firm registration no. 105016W/ W-100015

(Reut®

Narayan Kendre

105016W/

Partner
Membership No. 185732

W-100015

Place : Pune
Date: 12th June 2021
ICAIUDIN :

For the year ended
31 March 2021

For the year ended
31 March 2020

2,17,615 :
2,17,615 Z
5 97,464
41.889 26,623
41,889 1,24,087
1,75,726 (1,24,087)
54,769 .
54,769 -
1,20,956 (1,24,087)
1,20,956 (1,24,087)
0.12 (0.13)
0.12 (0.13)

For and on behalf of the Board of Directors of
Clean Science Private Limited

: N
AN
Ca
A
I\irislmakumar Boob _~'Siddhartha Sichi

Director Director
DIN : 00410672 DIN :

Place : Pune
Date: 12th June 2021

Place : Pune
Date: 12th June 2021



Clean Science Private Limited (CIN : U74900PN2013PTC149834)

Standalone Statement of Cash Flows
(Currency: Indian Rupees)

For the year ended For the year ended

31 March 2021 31 March 2020

A. Cash flow from operating activities
Net profit / (loss) before taxation 1,75,726 (1,24,087)
Non-cash adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation - 97,464

Fair value gain on instruments designated through fair value through profit and 217615

loss (FVTPL) @.14.010) -
Operating profit before working capital changes (41,889) (26,623)
Movement in working capital:
(Increase)in other non-current financial loans - 3.09,100
Decrease m other non-current assets - 14 998
Decrease in other current assets ; - (1,15,766)
(Decrease) in trade payables (16.722) (1,18,790)
(Decrease) / Increase in other current financial liabilities (35,49.705) 7.12.219
(Decrease) m other current liabilities - (11,000)
Cash generated from operations (36,08,316) 7,64,138
Net income tax (paid) “ "
Net cash flow generated from operating activities (A) (36,08,316) 7,604,138
B. Cash flow from investing activities
Purchase of current investments (62,00,000) -
Net cash flow (used in) investing activities (B) (62,00,000) 89,97,271
C. Cash flow from financing activities
Net cash flow (used in)/from financing activities ( C ) - -
Net (decrease) in Cash and cash equivalents (A+B+C) (98,08,316) 97,61,409
Cash and cash equivalents at the beginning of the period U8,67,759 1,006,350
Cash and cash equivalents at the end of the period 59,443 98,67,759
Notes:-
Cash on hand - -
Balances with bank
- Current accounts 59.443 98,67.759

59,443 98,67,759

The above cash flow statement has been prepared under the 'Indirect Method' set out in Ind AS 7 - on
Statement of Cash Flows as notified under Comapnies (Accounts) Rules, 2015,
Significant accounting policies 1
‘The accompanying notes form an integral part of the Standalone Financial Statements
As per our report attached of even date
For ABM & Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants Clean Science Private ited

Firm registration no. 105016 W/ W-100015

Naravan Kendre

. e
Krishnakumar Boob / - Siddhartha S

Partner Director Director
Membership No. 185732 DIN : 00410672 DIN : 0253
Place : Pune Place : Pune Place : Pune

Date: 12th June 2021
[CAT UDIN :

Date : 12th June 2021 Date : 12th June 2021




Clean Science Private Limited (CIN : U74900PN2013PTC149834)

Standalone Statement of Changes in Equity
(Currency. Indian Rupees)

(a) Equity share capital

As at 31 March 2021 As at 31 March 2020
Particulars Number of Shares Amount Number of Shares Amount
Balance at the beginning of the reporting year 9.81.500 98,15.000 9.81,500 98,153,000
Changes n equity share capital during the year -
Balance at the end of the reporting year 9,81,500 98,15,000 981,500 98,15,000
tb) Other equity
Reserves and surplus
Particulars
Surplus of profit and loss
account

Balance at 1 April 2019 (32,97,148)
Profil tor the year (1,24,087)
Balance at 31 March 2020 (34,21,235)
Balance at 1| April 2020 (34,21,235)
Profit for the vear 1,20.956
Balance at 31 March 2021 (33,00,279)
Significant accounting policies I
I'he accompanying notes form an integral part of the Standalone Fi
As per our report of even date attached.
For ABM & Assoeiates LLP For and on behalf of the Board of Directors of
Chartered Accountants Clean Science Private Limited . 4

Firm repistration no. 105016W/ W-100015

Naravan Kendre
Partner
Membership No. 183732

105016W/

W-100015

Place  Pune
Dae  12th June 2021
AL LDIN

U
o Jr
Krishnakumar Boob Sid dhanw

Director Director
DIN : 00410672 DIN ; 02351154

Place : Pune Place : Pune
Date : 12th June 2021 Date - 121h June 2021



Chean Scienee Private Limited (CIN : UT4900PNIOLIPTC [ 40834)

Mates 10 Standdulanc Fivanial Statements
Lmemes st Bumesd

Righif-use uasns

Particulars Grow ok Deprecintion Nel ek
Avut Additions Disprials duriny the Asul Asal Dhepreciation for the | Disposals during the Asul Asal Asal
1 April 2020 year 31 March 2021 1 April 2020 year yeur 31 March 2021 1 April 2020 31 March 2020
Vel laad 3 5 T : x =
Tital = 5 = = ¥ = z
Partiulars Girass Hlogk i Net Bluck
Asat l Additians Dispusals during the | As at Avut Deprechution for the | DIsposals during the ] Avat Avatl I Aval
L April 2018 vear 3 Murch 2020 | | April 2009 vear sEar 31 Murch 2020 L April 2019 31 March 2020
1 saseliold bt 9601000 - (56,00,000) . 305,263 97 46 (6,12 729) = 5i0,44.735 =
Total 600,000 - 196,00,000) = 5,085,265 97464 16.02.13%) - 90.54,735
105016W/
AT
W-100015




Clean Science Private Limited
Notes to Standalone Financial Statements for the year ended 31 March, 2021

1. Corporate overview

Clean Science Private Limited is a private company domiciled and headquartered in India. The company is
a subsidiary of Clean Science and Technology Limited (Erstwhile known as ‘Clean Science and Technology
Limited’) which is a Chemical organisation. The Company is engaged in the business of buying and selling
of organic and inorganic chemicals.

2. Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of the Standalone
financial statements. The Company has consistently applied the following accounting policies to all periods
presented in the Standalone financial statements.

2.1. Basis of preparation and presentation:

The Standalone Balance Sheet of the Company as at 31 March 2021 and the Standalone Statement of Profit
and Loss including Other Comprehensive Income), the Standalone Statement of Changes in Equity and the
Standalone Statement of Cash flows for the year ended 31 March 2021 and a summary of the significant
accounting policies and other explanatory information (together referred to as ‘Standalone Financial
Statements’) has been prepared under Indian Accounting Standards ('Ind AS') notified under Section 133 of
the Companies Act, 2013, (the *Act’) and other relevant provisions of the Act as amended from time to time.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

Functional and presentation currency

These Standalone Financial Statements are presented in Indian Rupees, which is the Company’s functional
currency, unless otherwise stated.

2.2. Current and non-current classification of assets and liabilities

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule 111 (Division 1) to the Companies Act, 2013, Based
on the nature of products and the time between the acquisition of assets for processing and their realisation
in cash and cash equivalents, the Company has determined its operating cycle as 12 months.

2.3. Use of judgements estimates and assumptions

The preparation of the Standalone Financial Statements in conformity with Ind AS requires the management
to make judgments, estimates and assumptions that affect the reported amounts of revenue, expenses, current
assels, non-current assets, current liabilities, non-current liabilities and disclosure of the contingent liabilities
at the end of each reporting period. Such estimates are on a reasonable and prudent basis considering all
available information, however, due to uncertainties about these judgments, estimates and assumptions,
actual results could differ from estimates. Information about each of these estimates and judgements is
included in relevant notes.

105016W/
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Clean Science Private Limited
Notes to Standalone Financial Statements for the year ended 31 March, 2021

2.4. Revenue recognition

Sales are recognised when control of the products has been transferred to the customer, being when the
products are delivered to the customer or its authorised representative and there is no unfulfilled obligation
that could affect the customer’s acceptance of the products.

A receivable is recognised when the goods are delivered as this is the point in time that the consideration is
unconditional because only the passage of time is required before the payment is due.

2.5. Inventories:

Inventories are valued at cost or net realisable value whichever is lower after providing for cost of
obsolescence. Cost is determined on a FIFO formula.

Raw materials are valued at cost of purchase net of duties (credit availed w.r.t taxes and duties) and includes
all expenses incurred in bringing the materials to location of use. However, materials and other items held
for use in the production of inventories are not written down below cost if the finished products in which
they will be incorporated are expected to be sold at or above cost.

Work-in-process and finished goods include conversion costs in addition to the landed cost of raw materials.
Finished goods are valued at lower of cost and net realizable value. The net realizable value of the finished
goods is determined with reference to the selling prices of related finished goods.

Cost of finished goods and work-in-progress comprises cost of raw material and appropriate fixed production
overheads which are allocated on the basis of normal capacity of production facilities and variable
production overheads on the basis of actual production of material and after deduction of the realisable value
of the by-product.

Raw Materials, Components, Stores, and Spares cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale. Obsolete and slow-moving inventories are
identified and wherever necessary, such inventories are written off/provided during the year.

2.6. Property, plant and equipment:
* Recognition and measurement

Property, plant and equipment’s are carried at cost which includes capitalised borrowing costs, less
accumulated depreciation and impairment loss, if any. [tems of property, plant and equipment are measured
at cost of acquisition or construction less accumulated depreciation and / or accumulated impairment losses,
if any. The cost of an item of property, plant and equipment comprises its purchase price, including import
duties and other non-refundable taxes or levies and any directly attributable cost of bringing the asset to its
working condition for its intended use and estimated costs of dismantling and removing the item and
restoring the site on which it is located. Any trade discounts and rebates are deducted in arriving at the
purchase price. Borrowing costs directly attributable to the construction of a qualifying asset are capitalised
as parl of the cost. The cost of a self-constructed item of property, plant and equipment comprises the cost
of materials and direct labour, any other costs directly attributable to bringing the item to working condition
for its intended use, and estimated costs of dismantling and removing the item and restoring the site on which
itis located. The company identifies and determines cost of each component/ part of the asset separately. if
the component/ part has a cost which is significant to the total cost of the asset and has useful life that is
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materially different from that of the remaining asset. These components are depreciated separately over their
useful lives: the remaining components are depreciated over the life of the principal asset.

Property, plant and equipment under construction are disclosed as capital work-in-progress.

* Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount
of the item if it is probable that the future economic benefits embodied within the part will flow to the
Company and its cost can be measured reliably. The carrying amount of the replaced part is derecognised.
The costs of the day-to-day servicing of property, plant and equipment are recognised in the statement of
profit and loss as incurred.

* Disposal

An item of property, plant and equipment is derecognised upon disposal or when no future benefits are
expected from its use or disposal. Gains and losses on disposal of an item of property, plant and equipment
are determined by comparing the proceeds from disposal with the carrying amount of property. plant and
equipment, and are recognised net within other income/ expenses in the statement of profit and loss.

* Depreciation

Depreciation on tangible assets is provided on the straight-line method on pro-rata basis, over the useful
lives of assets as prescribed in Schedule — 1l of the Companies Act, 2013 (except of assets as mentioned
below). Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Impairments of non-financial assets:

The Company assesses at each balance sheet date whether there is any indication that an asset or cash
generating unit (CGU) may be impaired. Indefinite life intangibles are subject to a review for impairment
annually or more frequently if events or circumstances indicate that it is necessary. Goodwill acquired in a
business combination is, from the acquisition date, allocated to each of the Company’s cash-generating units
that are expected to benefit from the synergies of the combination, irrespective of whether other assets or
liabilities of the acquiree are assigned to those units. [f any such indication exists, the Company estimates
the recoverable amount of the asset. The recoverable amount is the higher of an asset’s or CGU’s fair value
less costs of disposal or its value in use. Where the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are considered.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its recoverable amount.
Impairment losses are recognised in the statement of profit and loss.

If at the balance sheet date there is an indication that a previously assessed impairment loss no longer exists,
an impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had
been recognised.
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2.7. Income taxes:

Income tax expense comprises current and deferred tax. It is recognised in the statement of profit and loss
except to the extent that it relates to a business combination or items recognised directly in equity or in other
comprehensive income (OCI).

* Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and
any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax
reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty,
if any. related to income taxes. Current tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting period end in the country where the
Company operates and generates taxable income. Current tax assets and liabilities are offset only if there is
a legally enforceable right to set it off the recognised amounts and it is intended to realise the asset and settle
the liability on a net basis or simultaneously.

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of profit and loss as current tax.
The Company recognises MAT credit available as an asset only to the extent that there is convincing
evidence that the Company will pay normal income tax during the specified period, i.e., the period for which
MAT credit is allowed to be carried forward. The Company reviews the ‘MAT credit entitlement’ asset at
cach reporting date and writes down the asset to the extent the Company does not have convincing evidence
that it will pay normal tax during the specified period. Credit on account of MAT is recognized as an asset
based on the management’s estimate of its recoverability in the future.

* Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax base of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting period end.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss,

- Taxable temporary differences arising on the initial recognition of goodwill.

- Temporary differences related to investments in subsidiaries, associates and joint arrangements to the
extent that the Company is able to control the timing of the reversal of the temporary differences and it is
probable that they will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses (including unabsorbed depreciation) can be utilised, except:

- When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss.
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The carrying amount of deferred tax assets is reviewed at each reporting period end and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting period end and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting period end.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. Deferred
tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

2.8. Earnings per share (EPS):

Basic EPS is calculated by dividing the profit for the year attributable to equity holders of the Company by
the weighted average number of equity shares outstanding during the financial year, adjusted for bonus
elements in equity shares issued during the year and excluding treasury shares. The weighted average number
of equity shares outstanding during the period and for all periods presented is adjusted for events, such as
bonus shares, other than the conversion of potential equity shares that have changed the number of equity
shares outstanding, without a corresponding change in resources.

Diluted EPS adjust the figures used in the determination of basic EPS to consider:

¢ The after-income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and

s The weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

2.9, Provision and contingent liabilities / assets:

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured
at the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date. The
provisions are measured on an undiscounted basis.

Contingent liabilities are obligations arising from past events, the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company.

Contingent liability is disclosed in case of:

- a present obligation arising from past events, when it is not probable that an outflow of resources will be
required to settle the obligation.

- present obligation arising from past events, when no reliable estimate is possible

- a possible obligation arising from past events where the probability of outflow of resources is not remote.
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Contingent asset is not recognised in the Standalone Financial Statements. A contingent asset is disclosed,
where an inflow of economic benefits is probable.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.
2.10. Employee benefits:
* Short-term employee benefits

The distinction between short term and long-term employee benefits is based on expected timing of
settlement rather than the employee’s entitlement benefits. Employee benefits payable wholly within twelve
months of rendering the service are classified as short-term employee benefits. Such benefits include salaries,
wages, bonus, short term compensated absences, awards, ex-gratia, performance pay etc. and are recognised
in the period in which the employee renders the related service. The undiscounted amount of short-term
employee benefits expected to be paid in exchange for the services rendered by employees is recognized
during the year. A liability is recognised for the amount expected to be paid e.g., under short-term cash
bonus, if the Company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee, and the amount of obligation can be estimated reliably.

The employees of the company are entitled to compensated absences. The employees can carry forward a
portion of the unutilized accumulating compensated absences and utilize it in future periods or receive cash
at retirement or termination of employment. The Company records an obligation for compensated absences
in the period in which the employee renders the services that increases this entitlement. Accumulated
compensated absences, which are expected to be availed or encashed within 12 months from the end of the
year are treated as short term employee benefits. The obligation towards the same is measured at the expected
cost of accumulating compensated absences as the additional amount expected to be paid as a result of the
unused entitlement as at the year end.

* Post-employment benefits
Defined contribution plans

Contributions to the provident fund and superannuation schemes which is defined contribution scheme, are
recognised as an employee benefit expense in the statement of profit and loss in the period in which the
contribution is due. Contributions are made in accordance with the rules of the statute and are recognised as
expenses when employees render service entitling them to the contributions. The Company has no
obligation, other than the contribution payable to the provident fund.

[f the contribution payable to the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for services received
before the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will
lead to, for example, a reduction in future payment or a cash refund.

Defined benefit plans

The employees’ gratuity scheme is a defined benefit plan which is administered by a trust formed for this
purpose through the group schemes of Life Insurance Corporation of India (LIC). The present value of the
obligation under such defined benefit plans is determined based on actuarial valuation using the projected
unit credit method, which recognises each period of service as giving rise to additional unit of employee
benefit entitlement and measures each unit separately to build up the final obligation.
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The obligation is measured at the present value of the estimated future cash flows. The discount rates used
for determining the present value of the obligation under defined benefit plans, is based on the market yields
on government securities as at the reporting period end, having maturity periods approximating to the terms
of related obligations.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet
with a corresponding debit or credit to retained earnings through other comprehensive income (OCI) in the
period in which they occur. Remeasurements are not reclassified to the statement of profit and loss in
subsequent periods.

[n case of funded plans, the fair value of the planned assets is reduced from the gross obligation under the
defined benefit plans, to recognise the obligation on net basis.

When the benefits of the plan are changed or when a plan is curtailed, the resulting change in benefits that
relates to past service or the gain or loss on curtailment is recognised immediately in the statement of profit
and loss. Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.
The Company recognises gains/ losses on settlement of a defined plan when the settlement occurs.

* Other long-term employee benefits

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the
reporting period in which the employees render the related service. They are therefore measured as the
present value of expected future payments to be made in respect of services provided by employees up to
the end of the reporting period using the projected unit credit method as determined by actuarial valuation.
The benefits are discounted using the market yields at the end of the reporting period that have terms
approximating the terms of the related obligation. Remeasurements as a result of experience adjustments
and change in actuarial assumptions are recognised in the statement ot profit and loss. The obligations are
presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is
expected to occur.

* Termination benefits

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of
those benefits and when the Company recognizes costs for a restructuring. If benefits are not expected to be
settled wholly within 12 months of the reporting period end, then they are discounted.

2.11.  Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an
asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest. A fair value
measurement of a non-financial asset considers a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another
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The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

+ Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

* Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

* Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the Standalone Financial Statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole)
at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities based
on the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

2.12.  Financial instruments
2.12.1. Financial assets
Initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity. Financial instruments also include derivative contracts such as foreign
currency foreign exchange forward contracts, interest rate swaps and currency options, and embedded
derivatives in the host contract. All financial assets are recognised initially at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in one of the three categories:
a) At amortised cost

b) At fair value through Other Comprehensive Income (‘FVTOCI")

¢) At fair value through profit or loss (‘“FVTPL")

(a) Financial assets classified as measured at amortised cost
A financial asset shall be measured at amortised cost if both of the following conditions are met:
- the financial asset is held within a business model whose objective is to hold financial assets in order to
collect contractual cash flows and
- the contractual terms of the financial asset give rise on specified dates to cash tlows that are solely

payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (‘EIR’) method, less impairment charge. Amortised cost is calculated by considering
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any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance expense/ (income) in the statement of profit and loss. The losses arising
from impairment are recognised in the statement of profit and loss. This category generally applies to trade
receivables, security and other deposits receivable by the Company.

(b) Financial assets classified as measured at FVTOCI

A financial asset is subsequently measured at fair value through other comprehensive income if it is held
within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding. Further, in cases where
the Company has made an irrevocable election based on its business model, for its investments which are
classified as equity instruments, the subsequent changes in fair value are recognized in other comprehensive
income. Movements in the carrying amount are taken through OCI, except for the recognition of impairment
gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and
loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is
reclassified from OCI to retained earnings.

(¢) Financial assets classified as measured at FVTPL

Assets that do not meet the criteria for amortised cost or FVTOCI are measured at fair value through profit
or loss. A gain or loss on a mutual fund investment that is subsequently measured at fair value through profit
or loss is recognised in profit or loss and presented net in the statement of profit and loss within other
gains/(losses) in the period in which it arises.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
company changes its business model for managing financial assets.

Trade receivables and loans:

Trade receivables are initially recognised at fair value. Subsequently, these assets are held at amortised cost,
using the effective interest rate (EIR) method net of any expected credit losses. The EIR is the rate that
discounts estimated future cash income through the expected life of financial instrument.

De-recognition of financial asset

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not
retain control of the financial asset.

It the Company enters into transactions whereby it transfers assets recognised on its balance sheet but retains
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

- Trade receivables.
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The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather,
it recognises impairment loss allowance based on lifetime ECLs at each reporting period end, right from its
initial recognition,

For recognition of impairment loss on other financial assets the Company recognises 12 month expected
credit losses for all originated or acquired financial assets if at the reporting period end. the credit risk has
not increased significantly since its original recognition. However, if credit risk has increased significantly,
lifetime ECL is used. ECL impairment loss allowance (or reversal) recognized in the statement of profit and
loss.

2.12.2. Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable and incremental transaction cost. The company’s financial liabilities
include trade and other payables, loans and borrowings and derivative financial instruments.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.

The Company’s financial liabilities include trade and other payables. loans and borrowings including bank
overdrafts, financial guarantee contracts.

Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated
as such upon initial recognition. Financial liabilities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near term. This category also includes derivative financial instruments
entered into by the Company that are not designated as hedging instruments in hedge relationships as defined
by Ind AS 109.

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.

Financial liabilities designated as such upon initial recognition at the initial date of recognition if the criteria
in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risks are recognised in OCI. These gains/ losses are not subsequently transferred to
the statement of profit and loss. However, the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the statement of profit and loss.

(a) Financial liabilities at amortised cost

This is the most relevant category to the Company. The Company generally classifies interest bearing
borrowings as financial liabilities carried at amortised cost. After initialxe
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subsequently measured at amortised cost using the effective interest rate (EIR) method. Gains and losses are
recognised in the statement of profit and loss when the liabilities are derecognised as well as through the
EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.

De-recognition of financial liability

A financial liability (or a part of a financial liability) is derecognised from the balance sheet when, and only
when, it is extinguished i.e. when the obligation specified in the contract is discharged or cancelled or
expired.

When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in
the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously.

2.13.  Cash and cash equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits

with an original maturity of not more than three months, which are subject to an insignificant risk of changes
in value.

2.14. Cash flow statement:

Cash Flows are reported using the indirect method, whereby net Profit before tax is adjusted for the effects
of transactions of a non-cash nature, such as deferrals or accruals of past or future operating cash receipts or
payments and items of income or expenses associated with investing or financing cash flows. In the
statements of cash flows, cash and cash equivalents consist of cash and short-term deposits. as defined above
net of outstanding bank overdrafts as they are considered as integral part of the Company’s cash
management.

2.15.  Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as amended from time to time. There are no such recently
issued standards or amendments to the existing standards for which the impact on the Standalone financial
statements is required to be disclosed.

2.16. Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as amended {from time to time. There are no
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such recently issued standards or amendments to the existing standards for which the impact on the
Financial statements is required to be disclosed.

However, on 24 March 2021, the Ministry of Corporate Affairs ("MCA") through a notification,
amended Schedule IIT of the Companies Act, 2013, The amendments revise Division I, II and Il of
Schedule 111 and are applicable from 1 April 2021. Key amendments relating to Division II which relate
to companies whose financial statements are required to comply with Companies (Indian Accounting
Standards) Rules 2015 are:

Balance Sheet:

¢ Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly
distinguished as current or non-current.

¢ Certain additional disclosures in the statement of changes in equity such as changes in equity share
capital due to prior period errors and restated balances at the beginning of the current reporting
period.

»  Specified format for disclosure of shareholding of promoters.

e Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress
and intangible asset under development.

¢ If'acompany has not used funds for the specific purpose for which it was borrowed from banks and
financial institutions, then disclosure of details of where it has been used.

¢ Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved
schemes of arrangements, compliance with number of layers of companies, title deeds of immovable
property not held in name of company, loans and advances to promoters, directors, key managerial
personnel (KMP) and related parties, details of benami property held etc.

Statementi of profit and loss:

¢ Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and
crypto or virtual currency specified under the head ‘additional information’ in the notes forming
part of the financial statements.

These amendments are extensive and the Company will evaluate the same to give effect to them as
required by law.
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1 Investments

A, Investments carried at fair value through profit & loss (FVTPL)

Investment in mutual funds - Quoted
1,24.556 (31 March 2020 : Nil) units of Kotak Banking and PSU Debt Fund Direet Growth

{a) Aggregate book value of quoted investments
(b) Aggregate market value of quoted investments

2 Cash and cash equivalents

. Balance with banks :
In current account

3 Other current assets

tUnsecured, considered good)

IDS/TCS receivable
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Asat
31 March 2021

Asat
31 March 2020

64,17,615 .
64,17,615 "
64,17,615 .
64,17,615 .
59,443 98.67.759
59,443 98,67,759
1,17.433 1,17.433
1,17,433 1,17,433
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4 Share capital

Particulars Asat As at
31 March 2021 31 March 2020

Authorised :
2,000,000 (31 March 2020 : 2,000,000} equity shares of Rs. 10 each. 2.00.00.000 2,00,00,000

TOTAL 2,00,00,000 2,00,00,000

Issued and subscribed and paid up:
Equity shure capital
951,500 (31 March 2020 : 981,500} equity shares of Rs.10 cach fully paid-up 98,15,000 98,15,000

TOTAL 98,15,000 98,15,000

Reconciliation of number of shares outstanding at the beginning and end of the year :

Equity share :
As at As at
31 March 2021 31 March 2020

Number of Shares Number of Shares

Outstanding at the beginning of the year 9,81,500 9,81,500

Changes during the vear - .

li(mlsmliding at the end of the year 9,81,500 9.81,500
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Terms / Rights attached to each classes of shares
Rights. preferences and restrictions attached to equity shares

The Company has a single class ol equity shares having a par value of Rs. 10 per share. Accordingly, all equity shares rank equally with regard to dividends and share in
the Company’s residual assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder are in
proportion to its share of the paid-up equity capital of the Company.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential
amounts in proportion to the number of equity shares held.

Shareholders holding more than 5% shares in the Company is set out below:

-
lI:‘.qnit\' shares of Rs. 10 each fully paid As at Asat

31 March 2021 31 March 2020
Number of Shares Number of shares%  Number of Shares  Number of shares%

Clean Science and Technology Limited (Ersiwhile 9.81,500 1 00% 9 81.500 100%
known as 'Clean Science and Technology Private
Limited")
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5 Other equity

Reserves and surplus

Surplus of profit and loss account

Surplus of profit and loss account
Opening balance
Profit for the year

Closing balance

As al As al
31 Mareh 2021 31 Mareh 2020
(33,00,279) (34,21,235)
(33,00,279) (34,21,235)
As at As at

31 March 2021

31 March 2020

(34,21,235) (32,97.148)
1,20,956 (1,24.087)
(33,00,279)

(34,21,235)



Clean Science Private Limited (CIN : U74900PN2013PTC149834)
Notes to Standalone Financial Statements
(Currency: Indian Rupees)

6 Trade payables

Total outstanding dues of micro enterprises and small enterprises (Refer note 13)
Total outstanding dues of creditors other than micro enterprises and small enterprises

7 Other linancial liabilities

Outstanding expenses™

* Refer note 14 for related party transactions.

As at
31 March 2021

As at
31 March 2020

41,722

25,000
25,000 41,722
« 35,49.705
” 35,49,705




Clean Science Private Limited (CIN : U74900PN2013PTC149834)
Notes to Standalone Financial Statements

(Currency: Indian Rupees)

8  Other income For the year ended For the year ended
31 March 2021 31 March 2020
Fair value gain on instruments designated through fair value through profit and 217,615 -
loss (FVTPL)

2,17,615 -

105016W/
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Nuotes to Standalone Financial Statements

(Currency: Indian Rupees)

9

il

Depreciation and amortisation

Amoriisation of right-of-use asset (refer note )

Other expenses

Payment to auditors
Consultancy fees
Membership and subscription lees

Payment to Auditor (excluding service tax)
As auditor
Statutory audit fee

105016W/

W-100015

For the year ended
31 March 2021

For the year ended
31 March 2020

97.404

97,464

For the year ended
31 March 2021

For the year ended
31 March 2020

17,440 9.440
23,800 .

” 16.665
41,889 20,623
17.440 9,440
17,440 9,440




Clean Sclence Private Limited (CIN : UT4900PN2013PTC149834)

Notes'to Standalone Fi ial St §
(Currency: Indian Rupees)

Il Taxes

(1) Statement of profit or loss

Particulars

For the year ended
31 March 2021

For the year ended
31 March 2020

Current tax:

Current income tax charge

Deferred tax (including MAT credit
entitlement)

Income tax expense reported in the
statement of profit or loss

54,769

54,769

b} Other comprehensive income (OCT)

Taxes refated (o items recognised in OCI during in the vear

Particulars

For the year ended
31 March 2021

For the year ended
31 March 2020

Current tax:

Deferred tax (including MAT credit
entitlement)

lncome tax recognised in OCH

(¢} Balance sheet
Tux assets

Particulars

Asat
31 March 2021

As at
31 March 2020

Non- current fax assels
Current 1ex assels
[Total tax nssets

Current tax linbilities

Particulars

As at
31 March 2021

As at
31 March 2020

Incomme tax (nel of advance tax)

Total current ax liabilities

(dy Deferred tax

Particulars

Asat
31 March 2021

As at
31 March 2020

Delerred tax liabilities (DTL)

throueh profit and loss

Mutual funds designated at fair value

54,769

54,768

Deferred tax assets (DTA)
Provision for employee benefits

comprehensive income

Equity instrurents measured at other

Net deferred tnx labilitvi{asset)

54,769

105016W/
W-100015




Clean Seience Private Limited (CIN : UT4900PN2013PTC149834)
MNotes to Standalone Financial Stutements
(Currency! Indian Rupees)

(e} Reconciliation of tax expense and the accounting profit multiplied by India's d tie tax rate

For the year ended For the year ended

31 March 2021 31 Murch 2020
Accounting profit before tax 1,75,726 (1,24,087)
Tax rate 25.17% 25.17%
Tax as per IT Act on above 44,230 131,233)

Tax expenses
(it Current tax =
(1) Deferred tax 54,769 .
(111} Taxation in respect of earlier years - 4

(B) . 54,769 M
Difference (10,539) (31,233)
Tax reconciliation

Adjustments:
Delerred tax asscts not recognised 10,339 31,233

(f) Movement in temporary differences:

1 April 2020 Recognised in profit  Recognised in OCI 31 March 2021
or loss during the vear during the year

Deferved tax liabilities (DTL)
Mutual funds designated at fan value - 54,769 - 54,769
theough profit and loss

- 54,769 - 54,769
Deferred tax assets (DTA)
Provision for employee benefits - - - -
Equity instrumcnts  measured at other - R = =
comprehensive income
Net deferred tay liability/(asset) - 54,769 - 54,769
1 April 2012 Recognised in profit  Recognised in OC1 31 March 2020

or loss during the year during the year

Deferrved tax linbilities (DTL)
Mutual funds designated at fair value B - -
through profit and loss

Deferred tax assets (DTA)

Provision for emplovee benefils - - - v
Equity mstraments measured at other - - - =
compichensive mcome

Met deferred rax liability/(asser) - & 3 :

Note Section |I5BAA of the lncome Tax Act, 1961, introduced by Taxation Laws (Amendment) Ordinance, 201¢ gives a one time ireversible option 1o Domestic
Companies for payment oF corporate tax at reduced rates. The Company has determined that it will recognize tax expense at the new reduced income tax rales after
doing the benehit analysis of existmg deduchons as compared to reduced tax rtes under the new tax regime.

105C1EW/
W-100015




Clean Science Private Limited (CIN : U74900PN2013PTC149834)
Notes to Standalone Financial Statements
[Currency: Indian Rupees)

12 Earnings per share

Particulars For the year ended | Faor the year ended
31 March 2021 31 March 2020
Profits attributable to cquity sharcholilers
Profit for basic earing per share of Rs 10 each
Profit for the year 1.20,956 (1,24,087)
Bisic earnings per share
Weighted svernge mmber of equity shares autstanding during the vear for diluled EPS o 81,500 981,500
Basic EPS (Rs.) 0.12 (0.13)
Diluted enrnings per share
Profit for basic caming per share of Rs 10 each
Profit for the year 1,20,956 (1.24,087)
Weighted average number of equity shares ling during the vear for diluted EPS 981,500 481,500
Diluted EPS (Rs.) 0.12 (0.13)
13 Disclosures vequived under Section 22 of the Micre, Small and Medium Enterprises Develop Act, 2006
As at As at

Particulars

31 March 2021

31 March 2020

Principal amount remaining unpaid to any supplier as at the end of the year

Trade payables

Capatal creditors
Interest due thereon remaining unpaid to any supplicr as at the end of the vear

Trude payables

Capital crediors
The nmount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Med E prises Develop Act 2006
The amount of payment made to micro and small supplier beyond the appointed day|
durmg each accounting year
i Ihe amount of mterest due and pavable for penod of delay in making payment (which
liave been paid but beyond the appoimed day during the year) but without adding the|
imerest specified under MSMED Act 2006
I'he ameunt of interest sccrued and remaiming unpaid at the end of the accounting year
The amount of further interest remaining due and payable even i the succeeding year,
until such date when the interest dues as above are actually paid to the small enterprises

for the purpose of disallowance as a deductible expenditure under section 23 of the
MSMED Act 2006

14 Related party disclosures
(n) List of velated parties and description of relationship:

Holding company

Clean Science and Technology Limited (Erstwhile known as 'Clean Science and Technology Private Limited')

Fellow subsidiaries
I. Clean Organics Private Limited
2 Clean Aromatics Private Limited

Key Management Personnel (KMP)
I Mr Ashok Boob

2 Mr Siddharth Sikehi

4 Mr Krishna Booh

ih) Related party transactions:

Nature of Transaction

Faor the year ended
31 March 2021

For the year ended

31 March 2020

Amaount Total Amounl Total
Sale of Right-of-use asser - - RO 07298 59,007,298
- - BS9,07,298 59,07,298
() Balances outstanding at the end of the year:
Asat Asat

Particulars

31 March 2021

31 March 2020

Holding company
u Other current financial Babilities *

35,.49,705




Clean Scienee Private Limited (CIN : U74900PN2013PTC149834)
Nuotes to Standalone Financial Statements
{Currency: Indian Rupees)

15 Financial instruments

15.1 Financial instruments by category

As at 31 March 2021 As at 31 March 2020
Particulars FVTPL Amaortised cost Total carrying FVTPL Amortised cost Total carrying valoe
e vilue

Culegory Level 1 Level 2 Level 1 Level 2

Assers

Investients i matual funds 017,615 - 64,17,615 -

Loans + e z > -

Casli and cash equivalenis - 59,443 59,443 a8 67,759 98,67,759
 [Towl assers 64,17,615 59,443 64,77,057 98,647,759 98,67,759

Liabilities

Teade payables - 25,000 25,000 41,722 41,722

Other fimancial liahibes - - - 35,49.705 3549705

Total linbilities - 25,000 25,000 35,91,427 35,91,427




Clean Science Private Limited (CIN : UT4900PN2013PTC149834)
Notes to Standalone Financial Stutements
(Cunency: Indian Rupees)

15.2 Fair value hierarchy

ta

Fair vilue of finnncial assets and financial liabilities measured at amortised cost :

As per Ind AS 107 “Financial Instrument: Disclosure”, fair value disclosures are not required when the carrying amounts reasonably approximate the fair value. As illusorared above, all
financial instr of the pany which are carried at amortized cost approximates the fair value. Accordingly fair value disclosures have not been made for these financial
mstruments lnvestments in Mutual Funds which are designated at FVTPL,

Financial risk management

The Company's activities exposes it to credit risks and liquidity risks. The Company's management have overall responsibility for the establish and oversight of the Company's
sk management framework, The Company s risks are reviewed regularly to reflect c ges in market conditions and the company's activities.
The Company has exposure to the following risks arising from financial instruments ;

a.  Credit risk
Credit risk is the risk of financial losses to the Company if a customer or counterparty to financial instruments fuils to discharge its contractual obligations, It arises primarily
from the Company's receivables from customers. To manage this, the Company periodically assesses the key accounts receivable balances, As per Ind-AS 102 : Financial
Instruments, the Company uses expected credit loss model to assess the impairment 1oss or gain.

i.  The company has not made any provision on expected credit loss on trade receivables, based on the management estimates.




Clean Science Private Limited (CIN : UT4900PN2013PTC149834)
Notes to Standalone Financial Statements
(Currency: Indian Rupees)

15.3 Financial visk management (comtinued)

b.

i Credir risk on cash and cash equivalents is limited as the Company generally invests in deposils with banks and financial institutions with high credit ratings assigned by
domestic credit rating agencies,

Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in ing the obligati iated with its financial liabilitics that are setiled by delivering cash or another
financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under
both normal and stressed conditions, without ineurring unacceptable losses or risking damage to the Company's reputation

The Company has a view of maintaining liquidity and to take minimum possible risk while making mvestments. The Company monitors its cash and bank balunces periodically
i view of 1ts short term obligations associated with its financial liabilities,

The liquidity position at euch reporting date is given below:

Particulars As at Asat
31 March 2021 31 March 2020

Total current assets (A) 65,94, 490 99 85192
Total current liabilities (B) 25,000 35,91,427
Working capital (A-B) 65,69,490 63,93,765
The following are the remaining co | ities of fi ial liabilitics as on 31 March 2021,
Particulars Less than More than Total

one year one year
Trade payables 25,000 - 25,000
Other fi il liabilities = & -
The following are the remaining contractual maturities of financial liabilities as on 31 March 2020,
Particulars Less than More than Total

one year one year
Trade payables 41,722 - 41,722
Other financial liabilities 15,49,705 - 35.49,705

105016W1
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Clean Science Private Limited (CIN : U74900PN2013PTC149834)
Notes to Standalone Financial Statements
(Currency: Indian Rupees)
L6 Capital management
For the purpose of the Company”s capital management, capital imcludes issued equity capital and all other equity reserves altributable to the equity holders of the Company. The primary
objective of the Company’s capital management is to ensure that it maintains a strong credit rating and healthy capital ratios in order ta support its business and maximise shareholder value.

The Company manages its capital structure and makes adjustments (o it in light of changes in economic conditions and the requi of the fi ial covenants. To maintain or adjust the
capital siucture, the Company may adjust the dividend payment to shareholders, return capital 10 sharcholders or issue new shares,

Mo changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2021, 31 March 2020,

The Company monitors capital using debt-equity ratio, which is net debt divided by total equity. These ratios are illustrated below:

Particulars Asat As at
31 March 2021 31 March 2020

Total liabilities 79,769 35,091,427
Less: cash and cash equivalents and bank

balances (59.443) (98,67,759)
Netdebt 20,327 (62,76,332)
Tutal equity 65,14,721 63,93,765
Debi-equity ratio - (0.98)

As per our report of even date attached
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