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CLEAN SCIENCE PRIVATE LIMITED 
Registered Office Address: Shubham, Tulshi Market, New Nagar Road, Sangamner Ahmednagar- 422605, Maharashtra IN 

CIN: U74900PN2013PTC149834 
 

BOARD’S REPORT  
 
Dear Shareholders, 
Clean Science Private Limited 
 
On behalf of the Board of Directors, we are presenting the 9th Annual Report together with the Audited 
Financial Statements of Clean Science Private Limited for the year ended March 31, 2022. 
 
1. FINANCIAL SUMMARY: 
 
The summarized standalone results of your Company are given in the table below. 
 
                                                                                         
Particulars 

Financial Year ended 
Standalone 

31/03/2022 31/03/2021 

Total Income  3,45,712 2,17,615 

Less: Total Expenses  65,249 41,889 

Profit / (Loss) before Tax  2,80,463 1,75,726 

Less: Tax Expense  86,443 54,769 

Profit After Tax  1,94,020 1,20,956 

 
2. REVIEW OF BUSINESS OPERATIONS & FUTURE OUTLOOK: 
 
During the year under review the Total Income was Rs.3,45,712 and Profit after Tax was Rs.1,94,020/- Your 
directors are hopeful of bright future in the years to come.  
 
3. CHANGE IN THE NATURE OF BUSINESS:  

  
During the year under review there was no change in the nature of business.  
 
4. DIVIDEND: 
 
Your directors do not recommend any dividend for the financial year. 
 
5. RESERVES: 
 
The board of directors do not propose to transfer any amount to general reserves.  
 
6. SHARE CAPITAL: 
 

The Authorized Share Capital of the company is Rs 2,00,00,000/- divided into 2,000,000 equity shares of  
Rs 10/- each. The Paid-up Share Capital of the company is Rs 98,15,000/- divided into 9,81,500 equity 
shares of Rs 10/- each. 



 
 
 
 

 

  
7. DIRECTORS AND KEY MANAGERIAL PERSONNEL : 
 

The present directors of the Company are: 
1. Ashok Ramnarayan Boob 
2. Krishnakumar Ramnarayan Boob 
3. Siddhartha Ashok Sikchi 

 
Mr. Ashok R. Boob (DIN: 00410740), Executive Director, shall be liable to retire by rotation and being 
eligible, offers himself for re-appointment. 
 

The provisions relating to the appointment Whole-time Key Managerial personnel do not apply to the 
Company.  
 

8. DECLARATION BY INDEPENDENT DIRECTORS: 
 

The Company was not required to appoint an Independent Directors under Section 149 of the Companies 
Act, 2013 and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014, hence no 
declaration has been obtained. 
 
9. PARTICULARS OF EMPLOYEES  
 
None of the employee have received remuneration exceeding the limit as stated in rule 5(2) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 

10. DETAILS OF BOARD MEETINGS 
 

During the year 5 (five) Board Meetings were convened and held. The intervening gap between the 
Meetings was not more than 120 days. The details of meetings are given below: 
 

Sr. no. Date of the meeting No. of Directors 
attended the meeting 

1.  12.06.2021 3 
2.  29.06.2021 3 
3.  09.08.2021 3 
4.  11.11.2021 3 
5.  07.02.2022 3 

 
11. HOLDING/ SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES: 
 
The Company does not have a subsidiary / associate Company. The Company is a wholly owned subsidiary 
of Clean Science and Technology Limited. 
 
12. STATURORY AUDITORS:  
 
During the year under review M/s. ABM & Associates LLP, Chartered Accountants (Firm Registration 
Number: 105016W/W-100015) has resigned as a statutory auditors of the Company.  
  
M/s. D Gabss & Associates, Chartered Accountants, Pune (FRN: 122807W) has been appointed as a 
Statutory Auditors of the Company for FY 21-22 to fill the casual vacancy of the Company in the Extra 
Ordinary General Meeting held on 29th June, 2021.  
 



 
 
 
 

 

It is proposed to appoint M/s. CA Sanjay S. Rathi & Co., Chartered Accountants, Sangamner (FRN: 
109182W) as a Statutory Auditors of the Company for the period of 5 years from 1st April, 2022 up to       
31st March, 2027 in the ensuing Annual General meeting pursuant to the provisions of Section 139 of the 
Companies Act 2013 read with Companies (Audit and Auditors) Rules, 2014, subject to the approval of 
shareholders. The Company has received eligibility certificate from M/s. CA Sanjay S. Rathi & Co., 
Chartered Accountants, Sangamner. 
 

13. AUDITORS’ REPORT 
 

The report of the Statutory Auditors is enclosed and there are no adverse remarks, qualifications 
observations made and as such does not require any comments. The provisions relating to submission of 
Secretarial Audit Report is not applicable to the Company. 
 

14. MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE END OF 
FINANCIAL YEAR AND THE DATE OF AUDIT REPORT: 
 
There are no material changes and commitments, if any, affecting the financial position of the Company 
which have occurred between the end of the financial year of the Company to which the financial statements 
relate till the date of this report. 
 

15.  SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS 
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S 
OPERATIONS IN FUTURE: 
       

During the year under review there were no such significant and material orders passed by the regulators or 
courts or tribunals impacting the going concern status and company’s operations in future. 
 

16. DEPOSITS:  
 

The Company has not invited/ accepted any deposits from the public during the year. 
 
17. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:  
 
During the period under review, the provisions of Section 186 of the Companies Act, 2013 are not 
applicable to the Company.  
 
18. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 
 

Related party transactions during the financial year which are required to be disclosed in terms of Section 
188 of the Companies Act, 2013 are attached with this Report as ANNEXURE I in Form No. AOC-2.  
 
19. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
  
In order to prevent sexual harassment of women at work place a new act “The Sexual Harassment of Women 
at Workplace (Prevention, Prohibition and Redressal) Act, 2013 has been notified on 9thDecember, 2013. 
Company has adopted a policy for prevention of Sexual Harassment of Women at workplace. During the 
year no complaints were received by the Company. 
 
 
 
 



 
 
 
 

 

20. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO 

 
(A) CONSERVATION OF ENERGY: NIL 

 
(B) TECHNOLOGY ABSORBTION: NIL 

 
(C) FOREIGN EXCHANGE EARNINGS AND OUTGO: NIL 
 
(D) RESEARCH AND DEVELOPMENT: NIL 

 
21. CORPORATE SOCIAL RESPONSIBILITY (CSR)  
 
The provision of the Section 135 of the Companies Act 2013 do not apply to the Company, hence Company 
is not required to make disclosures as per Rule 9 of Companies (Corporate Social Responsibility Policy) 
Rules, 2014 during the year. 
 
22. DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Pursuant to the requirement under section 134 (3) (C) of the Companies Act, 2013 with respect to Directors’ 
Responsibility Statement, it is hereby confirmed that: 
 

(i) in the preparation of the annual accounts for the financial year ended 31st March, 2022, the applicable 
accounting standards have been followed along with proper explanation relating to material departures;   

 
(ii) the directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of 
affairs of the company as at 31st March, 2022 and of the profit of the company for that period; 

 
(iii) the directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the 
company and for preventing and detecting fraud and other irregularities; 

 
(iv) the directors have prepared the annual accounts on a going concern basis;  

 
(v) the directors have laid down internal financial controls which are adequate and operating effectively; 
and  

 
(vi) the directors have devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems were adequate and operating effectively. 

 
23.  TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND  
 
The Company was not required to transfer any amounts to Investor Education and Protection Fund (IEPF).  
 
24. COMMITTEES OF BOARD 
 
The details of composition of the Committees of the Board of Directors are as under: - 
 

a. Audit Committee: The constitution of the Audit Committee do not apply to the Company. 
 

b. Vigil mechanism: The Company has not accepted public deposits nor it has borrowed funds more than 
Rs. 50 crores therefore the establishment of Vigil Mechanism committee was not required.  



 
 
 
 

 

 
c. Nomination & Remuneration Committee: The constitution of the Nomination & Remuneration 

Committee do not apply to the Company. 
 
d. Corporate Social Responsibility Committee (CSR Committee): The Company is not required to 

constitute a CSR committee as the provisions of Section 135 do not apply to the Company.   
 
e. Stakeholders Relationship Committee: The constitution of the Stakeholders Relationship Committee 

do not apply to the Company. 
 
25. DISCLOSURE ABOUT COST AUDIT: 
 
The provisions of Section 148 of the Companies Act, 2013 and Rule 4 of the Companies (Cost Records and 
Audit) Rules, 2014 for Cost Audit and records do not apply to the Company for FY 21-22. 
 
26. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS: 
 
As stated in the Auditors‘ Report, there are no frauds required to be reported under sub-section (12) 
of Section 143. 
 
27. COMPLIANCE WITH SECRETARIAL STANDARDS: 
 
During the year under review, the Company has complied with applicable Secretarial Standards. 
 
28. ACKNOWLEDGEMENT: 
 
Your Board of Directors takes this opportunity to convey their gratitude and sincere thanks for the co-
operation and assistance received from the all stakeholders including Government, Banks, Institutions, 
Authorities etc. The Board acknowledges your confidence and continued support and looks forward for the 
same in future as well. 
 
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  
FOR CLEAN SCIENCE PRIVATE LIMITED 
 

 
____________________________         ____________________________ 
Krishnakumar Ramnarayan Boob                  Siddhartha Ashok Sikchi 
Director (DIN: 00410672)                      Director (DIN: 02351154) 
                                             
Date: 28/05/2022 
Place: Pune  

 
 
 
 
 



 
 
 
 

 

ANNEXURE –I 
 

FORM NO. AOC -2 
 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014. 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including 
certain arms’ length transaction under third proviso thereto. 
 
1. Details of contracts or arrangements or transactions not at Arm’s length basis.: - NIL 

 
2. Details of material contracts or arrangements or transactions at Arm’s length basis. NIL 

 

 
 

By order of The Board of Directors, 
For Clean Science Private Limited 
 
 

 
____________________________    ____________________________ 
Krishnakumar Ramnarayan Boob   Siddhartha Ashok Sikchi 
Director (DIN: 00410672)        Director (DIN: 02351154) 
 
Date: 28/05/2022 
Place: Pune  
  
 
 

 
 
 
 
 
 









































































 
CLEAN AROMATICS PRIVATE LIMITED 

Registered Office Address: Shubham, 805 Behind Tulsi Market R 7859 132/24/ New Nagar Road 
Sangamner Ahmednagar- 422605, Maharashtra IN 

CIN: U24304PN2019PTC187496 
 
 DIRECTOR’S REPORT 
 
 
To, 
The Members of 
M/s CLEAN AROMATICS PRIVATE LIMITED, 
 
Your Directors are pleased to present the 3rd Annual Report and the Audited Financial Statements of the 
Company for the year ended 31st March 2022. 
 
1. FINANCIAL SUMMARY / PERFORMANCE OF THE COMPANY:  
 
The financial summary of the Company is given below: 
         
  (Amount in Rs.) 

Particulars Current Year 
 (2021-22) 

Previous Year  
(2020-21) 

Total Revenue 98 0 
Total Expenditure 41,008 31,358 
Profit before Tax (41,008)           (31,358) 
Current Tax (Net) 0 0 
Deferred Tax 0 0 
Income/tax of earlier years - - 
Net Profit/Loss After Taxation (41,008) (31,358) 

 
                                                                          
2. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR: 
 
During the year the Company incurred loss of Rs.41,008/- Your directors are hopeful of bright future in 
the years to come.  
 
3. CHANGE IN THE NATURE OF BUSINESS, IF ANY: 
 
There is no change in the business activity during the Financial Year. 
  
4. DIVIDEND:   
 
The directors do not recommend any dividend for the financial year due to losses incurred by the 
Company. 
 
5. RESERVES: 
 
The Board of Directors do not propose to transfer any amount to general reserves. 



6. DIRECTORS AND KEY MANAGERIAL PERSONNEL:  
 
The present Directors of the Company are: 
 

1. Mr. Ashok Ramnarayan Boob 
2. Mr. Krishnakumar Ramnarayan Boob 
3. Mr. Siddhartha Ashok Sikchi 

 
The provisions relating to the appointment Whole-time Key Managerial personnel do not apply to the 
Company.  
 
7. PARTICULARS OF EMPLOYEES:  
 
None of the employee have received remuneration exceeding the limit as stated in rule 5(2) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 
8. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS: 
 
During the year 5 (five) Board Meetings were convened and held. The intervening gap between the 
Meetings was not more than 120 days. The details of meetings are given below: 
 

Sr. no. Date of the meeting No. of Directors 
attended the meeting 

1.  12.06.2021 3 
2.  29.06.2021 3 
3.  09.08.2021 3 
4.  11.11.2021 3 
5.  07.02.2022 3 

  
9. DECLARATION BY INDEPENDENT DIRECTORS: 
 
The Company was not required to appoint an Independent Directors under Section 149 of the 
Companies Act, 2013 and Rule 4 of the Companies (Appointment and Qualification of Directors) 
Rules, 2014, hence no declaration has been obtained. 
 
10.  SHARE CAPITAL: 
 
During the year under review, your Company's Authorised is Rs.10,00,000/- (Rupees Ten Lakh Only) 
divided into 1,00,000 Equity Shares of Rs. 10/- each. The Paid up share capital is Rs.10,00,000/- 
(Rupees Ten Lakh Only) divided into 1,00,000 Equity Shares of Rs. 10/- each 
 
11.  SUBSIDIARIES, JOINT VENTURES OR ASSOCIATES COMPANIES: 
 
The Company does not have a subsidiary / associate Company. The Company is a wholly owned 
subsidiary of Clean Science and Technology Limited. 
 
12.  STATUTORY AUDITORS’:  
 
During the year under review M/s. ABM & Associates LLP, Chartered Accountants (Firm Registration 
Number: 105016W/W-100015) resigned as Statutory Auditors of the Company.  
  
M/s. D Gabss & Associates, Chartered Accountants, Pune (FRN: 122807W) were appointed as 
Statutory Auditors of the Company for FY 21-22 to fill the casual vacancy in the Extra Ordinary 



General Meeting held on 29th June, 2021 who will hold the office upto the conclusion of Annual 
General meeting for the FY 21-22. 
 
In terms of Section 139 of the Companies Act 2013 read with Companies (Audit and Auditors) Rules, 
2014, it is proposed to appoint M/s. Sanjay S. Rathi & Co., Chartered Accountants, Sangamner (FRN: 
109182W) as Statutory Auditors of the Company for the period of 5 years commencing from the 
conclusion of Annual General Meeting for the FY 21-22 till the conclusion of the Annual General 
Meeting for the FY 26-27 subject to the approval of Shareholders. The Company has received eligibility 
certificate for their appointment from M/s. Sanjay S. Rathi & Co., Chartered Accountants, Sangamner. 
 
13. AUDITORS REPORT:  
 
The report of the Statutory Auditors is enclosed and there are no adverse remarks, qualifications 
observations made and as such does not require any comments. The provisions relating to submission of 
Secretarial Audit Report is not applicable to the Company. 
 
14.  MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE END OF 

FINANCIAL YEAR AND THE DATE OF AUDIT REPORT: 
 
There are no material changes and commitments, if any, affecting the financial position of the Company 
which have occurred between the end of the financial year of the Company to which the financial 
statements relate till the date of this report. 
 
15. DEPOSITS:  
 
The Company has not invited/ accepted any deposits from the public during the year.  
 
16. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER 

SECTION 186: 
 
During the period under review, the provisions of Section 186 of the Companies Act, 2013 are not 
applicable to the Company. 
 
17. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED 

PARTIES: 
 
Related party transactions during the financial year which are required to be disclosed in terms of 
Section 188 of the Companies Act, 2013 are attached with this Report as ANNEXURE I in Form No. 
AOC-2. 
 
18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHENGE EARNINGS AND OUTGO: 
 

(A) CONSERVATION OF ENERGY: NIL 
 

(B) TECHNOLOGY ABSORBTION: NIL 
 

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO: NIL  
 
(D) RESEARCH AND DEVELOPMENT: NIL 
 

 



19. CORPORATE SOCIAL RESPONSIBILITY: 
 

The provision of the Section 135 of the Companies Act 2013 do not apply to the Company, hence 
Company is not required to make disclosures as per Rule 9 of Companies (Corporate Social 
Responsibility Policy) Rules, 2014 during the year. 
 
20. DIRECTORS’ RESPONSIBILITY STATEMENT:  
 
Pursuant to the requirement under section 134 (3) (C) of the Companies Act, 2013 with respect to 
Directors’ Responsibility Statement, it is hereby confirmed that: 
 

(i) in the preparation of the annual accounts for the financial year ended 31st March, 2022, the 
applicable accounting standards have been followed along with proper explanation relating to 
material departures;   

 
(ii) the directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 
of affairs of the company as at 31st March, 2022 and of the profit of the company for that period; 

 
(iii) the directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 
the company and for preventing and detecting fraud and other irregularities; 

 
(iv) the directors have prepared the annual accounts on a going concern basis;  

 
(v) the directors have laid down internal financial controls which are adequate and operating 
effectively; and  

 
(vi) the directors have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
 
21. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION 

FUND:  
 

The Company was not required to transfer any amounts to Investor Education and Protection Fund 
(IEPF).  
 
 
22. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 
COMPANY’S OPERATIONS IN FUTURE:  

 
During the year under review there were no such significant and material orders passed by the 
regulators or courts or tribunals impacting the going concern status and company’s operations in future. 
 
23. COMMITTEES OF BOARD 
 

The details of composition of the Committees of the Board of Directors are as under: - 
 

a. Audit Committee: The constitution of the Audit Committee do not apply to the Company. 
 

b. Vigil mechanism: The Company has not accepted public deposits nor it has borrowed funds more 
than Rs. 50 crores therefore the establishment of Vigil Mechanism committee was not required.  

 



c. Nomination & Remuneration Committee: The constitution of the Nomination & Remuneration 
Committee do not apply to the Company. 

 
d. Corporate Social Responsibility Committee (CSR Committee): The Company is not required to 

constitute a CSR committee as the provisions of Section 135 do not apply to the Company.   
 
e. Stakeholders Relationship Committee: The constitution of the Stakeholders Relationship 

Committee do not apply to the Company.  
 
24. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
   
In order to prevent sexual harassment of women at work place a new act “The Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 has been notified on 
9thDecember, 2013. Company has adopted a policy for prevention of Sexual Harassment of Women at 
workplace. During the year no complaints were received by the Company. 
 
25. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS  
 
As stated in the Auditors‘ Report, there are no frauds required to be reported under sub-section (12) 
of Section 143. 
 
26. DISCLOSURE ABOUT COST AUDIT: 
 
The provisions of Section 148 of the Companies Act, 2013 and Rule 4 of the Companies (Cost Records 
and Audit) Rules, 2014 for Cost Audit and records do not apply to the Company for FY 21-22. 
 
27. COMPLIANCE WITH SECRETARIAL STANDARDS 

 
During the year under review, the Company has complied with applicable Secretarial Standards. 
 
28. ACKNOWLEDGEMENT 
 
Your Board of Directors takes this opportunity to convey their gratitude and sincere thanks for the co-
operation and assistance received from the all stakeholders including Government, Banks, Institutions, 
Authorities etc. The Board acknowledges your confidence and continued support and looks forward for 
the same in future as well. 
 
 
By order of The Board of Directors, 
For Clean Aromatics Private Limited 

 
 

 
____________________________   ____________________________ 
Krishnakumar Ramnarayan Boob   Siddhartha Ashok Sikchi 

  Director (DIN: 00410672)    Director (DIN: 02351154) 
 
Date: 28/05/2022 
Place: Pune  
  
 
 
 



 
ANNEXURE –I 

 
FORM NO. AOC -2 

 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014. 
Form for Disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 
including certain arms’ length transaction under third proviso thereto. 
 
1. Details of contracts or arrangements or transactions not at Arm’s length basis.: - NIL 

 
2. Details of material contracts or arrangements or transactions at Arm’s length basis. NIL 

 
 
 

By order of The Board of Directors, 
For Clean Aromatics Private Limited 
 
 

 
____________________________   ____________________________ 
Krishnakumar Ramnarayan Boob   Siddhartha Ashok Sikchi 
Director (DIN: 00410672)    Director (DIN: 02351154) 
 
Date: 28/05/2022 
Place: Pune  
  
 
 









































































Clean Organics Private Limited 
Registered Office Address: Shubham, 805 Behind Tulsi Market R 7859 132/24/ New 

Nagar Road Sangamner Ahmednagar- 422605, Maharashtra IN 
CIN: U24304PN2017PTC169475 

 
 DIRECTOR’S REPORT 
 
 
To, 
The Members of 
M/s CLEAN ORGANICS PRIVATE LIMITED, 
 
Your Directors are pleased to present the 5th Annual Report and the Audited Financial Statements of the 
Company for the year ended 31st March 2022. 
 
1. FINANCIAL SUMMARY / PERFORMANCE OF THE COMPANY:  
 
The financial summary of the Company is given below: 
         
  (Amount in Rs.) 

Particulars Current Year 
 (2021-22) 

Previous Year  
(2020-21) 

Total Revenue 0 0 
Total Expenditure 38,895 34,822 
Profit/Loss before Tax (38,895) (34,822) 
Current Tax (Net) 0 0 
Deferred Tax 0 0 
Income/tax of earlier years 0 0 
Net Profit/Loss After Taxation (38,895) (34,822) 

 
                                                                          
2. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR: 
 
During the year the Company incurred loss of Rs. 38,895/- Your directors are hopeful of bright future in 
the years to come.  
 
3. CHANGE IN THE NATURE OF BUSINESS, IF ANY: 
 
No Change in the business activity during the Financial Year. 
  
4. DIVIDEND:   
 
The directors do not recommend any dividend for the financial year due to losses incurred by the 
Company. 
 
5. RESERVES: 
 
The Board of Directors do not propose to transfer any amount to general reserves. 



6. DIRECTORS AND KEY MANAGERIAL PERSONNEL:  
 
The present Directors of the Company are: 
 

1. Mr. Ashok Ramnarayan Boob 
2. Mr. Krishnakumar Ramnarayan Boob 
3. Mr. Siddhartha Ashok Sikchi 

 
The provisions relating to the appointment Whole-time Key Managerial personnel do not apply to the 
Company.  
 
7. PARTICULARS OF EMPLOYEES:  
 
None of the employee have received remuneration exceeding the limit as stated in rule 5(2) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 
8. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS: 
 
During the year 5 (five) Board Meetings were convened and held. The intervening gap between the 
Meetings was not more than 120 days. The details of meetings are given below: 
 

Sr. no. Date of the meeting No. of Directors 
attended the meeting 

1.  12.06.2021 3 
2.  29.06.2021 3 
3.  09.08.2021 3 
4.  11.11.2021 3 
5.  07.02.2022 3 

  
9. DECLARATION BY INDEPENDENT DIRECTORS: 
 
The Company was not required to appoint an Independent Directors under Section 149 of the 
Companies Act, 2013 and Rule 4 of the Companies (Appointment and Qualification of Directors) 
Rules, 2014, hence no declaration has been obtained. 
 
10.  SHARE CAPITAL: 
 
During the year under review, your Company's Authorised Rs. 10,00,000/- (Rupees Ten Lakhs Only) 
divided into 1,00,000 equity share of Rs. 10/- each. The Paid-up Share Capital of the Company is 
Rs.2,00,000/-(Rupees Two Lakhs Only) divided into 20,000 Equity Shares of Rs. 10/- each. 
 
11.  SUBSIDIARIES, JOINT VENTURES OR ASSOCIATES COMPANIES: 
 
The Company does not have a subsidiary / associate Company. The Company is a wholly owned 
subsidiary of Clean Science and Technology Limited. 
 
12.  STATUTORY AUDITORS’:  
 
During the year under review M/s. ABM & Associates LLP, Chartered Accountants (Firm Registration 
Number: 105016W/W-100015) resigned as Statutory Auditors of the Company.  
  
M/s. D Gabss & Associates, Chartered Accountants, Pune (FRN: 122807W) were appointed as 
Statutory Auditors of the Company for FY 21-22 to fill the casual vacancy in the Extra Ordinary 



General Meeting held on 29th June, 2021 who will hold the office upto the conclusion of Annual 
General meeting for the FY 21-22. 
 
In terms of Section 139 of the Companies Act 2013 read with Companies (Audit and Auditors) Rules, 
2014, it is proposed to appoint M/s. Sanjay S. Rathi & Co., Chartered Accountants, Sangamner (FRN: 
109182W) as Statutory Auditors of the Company for the period of 5 years commencing from the 
conclusion of Annual General Meeting for the FY 21-22 till the conclusion of the Annual General 
Meeting for the FY 26-27 subject to the approval of Shareholders. The Company has received eligibility 
certificate for their appointment from M/s. Sanjay S. Rathi & Co., Chartered Accountants, Sangamner. 
 
13. AUDITORS REPORT:  
 
The report of the Statutory Auditors is enclosed and there are no adverse remarks, qualifications 
observations made and as such does not require any comments. The provisions relating to submission of 
Secretarial Audit Report is not applicable to the Company. 
 
14.  MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE END OF 

FINANCIAL YEAR AND THE DATE OF AUDIT REPORT: 
 
There are no material changes and commitments, if any, affecting the financial position of the Company 
which have occurred between the end of the financial year of the Company to which the financial 
statements relate till the date of this report. 
 
15. DEPOSITS:  
 
The Company has not invited/ accepted any deposits from the public during the year.  
 
16. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER 

SECTION 186: 
 
During the period under review, the provisions of Section 186 of the Companies Act, 2013 are not 
applicable to the Company. 
 
17. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED 

PARTIES: 
 
Related party transactions during the financial year which are required to be disclosed in terms of 
Section 188 of the Companies Act, 2013 are attached with this Report as ANNEXURE I in Form No. 
AOC-2. 
 
18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHENGE EARNINGS AND OUTGO: 
 

(A) CONSERVATION OF ENERGY: NIL 
 

(B) TECHNOLOGY ABSORBTION: NIL 
 

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO: NIL  
 
 
 
 



 
19. CORPORATE SOCIAL RESPONSIBILITY: 

 
The provision of the Section 135 of the Companies Act 2013 do not apply to the Company, hence 
Company is not required to make disclosures as per Rule 9 of Companies (Corporate Social 
Responsibility Policy) Rules, 2014 during the year. 
 
20. DIRECTORS’ RESPONSIBILITY STATEMENT:  
 
Pursuant to the requirement under section 134 (3) (C) of the Companies Act, 2013 with respect to 
Directors’ Responsibility Statement, it is hereby confirmed that: 
 

(i) in the preparation of the annual accounts for the financial year ended 31st March, 2022, the 
applicable accounting standards have been followed along with proper explanation relating to 
material departures;   

 
(ii) the directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 
of affairs of the company as at 31st March, 2022 and of the profit of the company for that period; 

 
(iii) the directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 
the company and for preventing and detecting fraud and other irregularities; 

 
(iv) the directors have prepared the annual accounts on a going concern basis;  

 
(v) the directors have laid down internal financial controls which are adequate and operating 
effectively; and  

 
(vi) the directors have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
 
21. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION 

FUND:  
 

The Company was not required to transfer any amounts to Investor Education and Protection Fund 
(IEPF).  
 
 
22. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 
COMPANY’S OPERATIONS IN FUTURE:  

 
During the year under review there were no such significant and material orders passed by the 
regulators or courts or tribunals impacting the going concern status and company’s operations in future. 
 
23. COMMITTEES OF BOARD 
 

The details of composition of the Committees of the Board of Directors are as under: - 
 

a. Audit Committee: The constitution of the Audit Committee do not apply to the Company. 
 

b. Vigil mechanism: The Company has not accepted public deposits nor it has borrowed funds more 
than Rs. 50 crores therefore the establishment of Vigil Mechanism committee was not required.  

 



c. Nomination & Remuneration Committee: The constitution of the Nomination & Remuneration 
Committee do not apply to the Company. 

 
d. Corporate Social Responsibility Committee (CSR Committee): The Company is not required to 

constitute a CSR committee as the provisions of Section 135 do not apply to the Company.   
 
e. Stakeholders Relationship Committee: The constitution of the Stakeholders Relationship 

Committee do not apply to the Company.  
 
24. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
   
In order to prevent sexual harassment of women at work place a new act “The Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 has been notified on 
9thDecember, 2013. Company has adopted a policy for prevention of Sexual Harassment of Women at 
workplace. During the year no complaints were received by the Company. 
 
25. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS  
 
As stated in the Auditors‘ Report, there are no frauds required to be reported under sub-section (12) 
of Section 143. 
 
26. DISCLOSURE ABOUT COST AUDIT: 
 
The provisions of Section 148 of the Companies Act, 2013 and Rule 4 of the Companies (Cost Records 
and Audit) Rules, 2014 for Cost Audit and records do not apply to the Company for FY 21-22. 
 
27. COMPLIANCE WITH SECRETARIAL STANDARDS 

 
During the year under review, the Company has complied with applicable Secretarial Standards. 
 
28. ACKNOWLEDGEMENT 
 
Your Board of Directors takes this opportunity to convey their gratitude and sincere thanks for the co-
operation and assistance received from the all stakeholders including Government, Banks, Institutions, 
Authorities etc. The Board acknowledges your confidence and continued support and looks forward for 
the same in future as well. 
 
 
By order of The Board of Directors, 
For Clean Organics Private Limited 

 
 

 
____________________________   ____________________________ 
Krishnakumar Ramnarayan Boob   Siddhartha Ashok Sikchi 

  Director (DIN: 00410672)    Director (DIN: 02351154) 
 
Date: 28/05/2022 
Place: Pune  
  
 
 
 



ANNEXURE –I 
 

FORM NO. AOC -2 
 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014. 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 
including certain arms’ length transaction under third proviso thereto. 
 
1. Details of contracts or arrangements or transactions not at Arm’s length basis.: - NIL 

 
2. Details of material contracts or arrangements or transactions at Arm’s length basis. NIL 

 
 
 

By order of The Board of Directors, 
For Clean Organics Private Limited 
 
 

 
____________________________   ____________________________ 
Krishnakumar Ramnarayan Boob   Siddhartha Ashok Sikchi 
Director (DIN: 00410672)    Director (DIN: 02351154) 
 
Date: 28/05/2022 
Place: Pune  
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